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LIMITED REVIEW REPORT FOR THE QUARTER AND NINE MONTHS ENDED
DECEMBER 31, 2022

TO
THE BOARD OF DIRECTORS
SIR SHADI LAL ENTERPRISES LIMITED

1. We have reviewed the accompanying statement of unaudited financial resuits of Sir
Shadi Lal Enterprises Limited (‘the company”) for the quarter and Nine rmonins
ended December 31, 2022 (‘the Statement’) being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 (the “Listing Regulations, 2015") read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2 This Statement, which is the responsibility of the Company's Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indiaiy Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsioility is (©
express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures appliec
to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. \We draw attention to Note No. 7 of the Standalone financial results, regarding non
provision of Arrear of wages towards revision of wages of employees covered under
wage board with retrospective effect from 1% October, 2018, pursuant to notification
no. 2156788/2022/shrum-2 dated 03.08.2022 issued by the Government of Uttar
Pradesh. As stated by the Company in the said note that liability has not been
determined. Accounts are nat maintained on “Accrual Basis” to the extent of said
liability. Had such liability been provided the reported loss for the quarter and Nine
months ended December 31, 2022 would have been higher to that extent.

5. Without qualifying our opinion, we draw your attention that:

a) The Company has not maintained accounts on " Accrual Basis™ to the extent
i) Of Rs. 15446.40 Lakh as stated in Note No. 2 of the aforesaid Financiai
Statement in respect of Interest on late payment of cane price and




f:‘:b;ll;u{;l N Nole No. 3 of the aforesaid | inancial staternent in rFJ-":Df:"J ?f
abll ol c‘lulunnumpl by the Company) towards honus relating to financial
year 2014-15 in accordance with revised Bonus  MNotification dated 15t
January, 2016

6. Based on our aforementioned raview, nothing has come 1o our attention that causes
us to believe that the accompanying stalerhent of unaudited financial results nas
been prepared in accardance with the applicable Indian accounting Standards (Ind-
AS) prescribed under section 133 of the Companies Act, 2013 read with relevant
Rules issued their under and other recognized accounting practices and policies
and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the listing Regulations 2015 read with SEBI Circular NO
CIRICFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement, except as stated in Note No
4 of the aforesaid Statement, In view of carried forward losses and uncertainty of
future profitability, the management has decided, not to account for the effect of

Deferred Taxation for the current period, which is not in line with Indian Accounting
Standard-12.

7. Attention is invited to note no. 6 to the accompanying statement, wherein it is
explained that the Company has significant accumulated losses which have resulted
in erosion of the net worth of the Company. The reasons for improvement explained
by the Company in the said Note No. 6 that it will continue as going concern and it
will likely to pay its liabilities from expected generation of cash flow are. in our
opinion uncertain. We are unable to comment upon the said uncertainties. Our
opinion in respect of the matter is not qualified.

8 The review of the unaudited financial results for the Nine months ended December
2021 and quarter ended December 31, 2021 included in the statement were
reviewed by the predecessor auditors who have issued an unmodified review report
dated 12.02.2022 whose reports have been furnished to us by the Management and

which have been relied upon by us for the purpose of our review of the Statement.
Our review report is not modified in respect of this matter.

For BASANT RAM & SONS
Chartered Accountants
(F.R.N-000569N)

Place: New Delhi ?ﬂ K 5U/?\' k. N"‘?&V\—j

Date: 11.02.2023
(RAKESH KUMAR NAYAR)
Partner
(M.No- 087112)
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2022
GIN No.L§1309UP 1833PLC 146675, wobalte-www.sirshadilal.com,Emall-udsm_shamli@sirshadiial.com

PLACE ; NEW DELHI
DATED :11th February, 2023
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Y The above quartery finonclat rosults do nol refloct the truo and fair proporional position of the year 23 the werking of the Sugar Factary, belng tha major operalion of lhe Company, is complelely seasanal.The
unaudited ProfiVLoss bolore lax on a folling basis for Ihe yeas anded 31st December 070 as undar -

- Yeor endad 3tst December. 2022 Rs. () 2650.16 Lacs

- Yoar ended 31s) December, 2024 Rs. (- 335.94 Lacs .
The Inleres! aggregaling to Rs.607.19 Laknhs on delayed paymenl ol sugar cane price for sugcr seasens 201112 lo 2014-15 13 due lor paymenl in view of the Supremo Court's order no. 3511:\!20{7 daled
23.04.2018.The company Is conlemplaling to file roview pelilien 2gainst above mentionod order ¢f Supreme Court. Therefors, no provision has been made for tho above mentioned liability of R; 607.19 Lakhs and
slso for Re.12351.23 Lakhs relating o tho subscquent financial years 2015-16 1o 2021-22 and Rs.2407.98 Lacs for tha nine months ended 31.12.2022 1o thal extent the accounts are nol mainlained l)l‘\. -cc}ual basis,
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The Cantral Goul. Ministry of Law & Justice, have lssuod Nolification No.5/2016 dated 11,2016 regarding paymen of banus (Amendment Acl 2015) in tarms of whi il i

w.e.. 131 April, 2014, Cenain High Courls have stayed tha Implementation of revision of Bonus frem retrospective ellecl. IESMA has also filed wri)l againsl Im:;:r::rtmi::“;ﬁ}:TOTSZT\:R:\CLTZ::SI: |I.l: bet:: rwu.od
rfreFl lm’," 151 Apiil, 2014 and the matler is subjudicc. Therefore (he Gompany has niot made provisicn fgr (his liabllity for the year ending on 31.03.2015. ’ rouospecte
Ec\cf;:\:l;'ﬂ::::aﬁq? loss, Accumulated losses, and uneartainty of future profitability the Board have c'eclded nol to make any provision for Deferred Tax Assels (or the current period, though nol In line with Ingian
heso resulls hava been prepared in accordance with the Ind-AS notified under the Companies {Indian Accounting Slandards) Rules 2015.The i i . i } ‘
Commiltee and approved by the Board of Directors al their meelings held on 11.02.2023. The Limited Review Ior?ne period eanded sl Decem:::‘ilg;’zn?\:?::eﬁn;anrﬁ::‘lr::rgs tl;?,;‘;?er mvm{ed By i Auyil

!?“uw e Fhalbiod bl ¥ the utory Aqdntors, as requirad under
o nel worth of the company has sinca been creded on account of operational losses, incurred by the company uplo the F.Y. 2014-13, which was basicall

Whereas on account of Improvement in Ihe sugar manufacluring unit, during the seasen 201515, the recovery has subslantially improved with tho ?ﬂa:'-f?:myﬂr'l;l:c::;r:ﬂ?\r}‘k:::;i;?:g? C:fu?;lga:i rff;:-':llﬂalt‘ﬂﬂﬁ.

Company has also reporled profit during lhe year ending on 31.03.2020 Rs.384.91 Lakhs as compars lo loss of Rs.1410.62 Lakhs during the previous year ending on 31.03.2021.The go B

for improvement in the operalional efficencies-in other parameters. The Company continue 1o cperale al optimum levels and expects improvement in the operational eln;ietlmc I.nll'omx rrlnpun;f o W"hlnwusry iwny

recoveryIncrease of production of alcohol throush using B Heavy Molasses,reduction of over heads, inance and olher cost.The Governmenl has laken dilferent measures lo irn rove |!':J ‘l:nprox_volment St

lndusu'_v to fix obligation for expor of sugar (MIEQ-minimum indicale expert quota) 1o reduce sugar availability, fixation of minimum support price(MSP)for sugar.All these mnn:fm:fnm : maﬂlcf; bissdalin el

operations of sugar Indusiry on suslainable basis. As such the company will remain as a going concern and is liely 1o pay it's liabilities including cane dues from expecled enam'l" n fxpa; e Pabmiol g

accumulated losses of he company as al 31,03.2022 were Rs,13027,85 Lakhs (excluding revaluation reserve)as againsi the paid up capital of Rs.525 Lakhs ° el

The Company has not previded for anear of Wages uplo 31.03.2022 and Quarter and ning menth ended on 31,12.2022, pursuat to nofification No. 2156788/2022/shrum-2 dated A 13,2022

of Ullar pradesh towards revision of wages of Employee convered under Wage Board with retrospeciive effect rom October -1, 2018, The Company Is slill in the process of dsur:\li‘r?i:; m‘a fnznzul:ss‘;: E yu?l?,“mmm

amiily.
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Ravenue [rom operations includes Rs. 54.99 Lacs on account of relief granted by OMC-Industry Commiltee 1o Oi il i i i :
Si il Iry Commiltee 1o Distilries on supply of Ethanal lo Cil luring Comy dua to in price of DFG and fusl

‘Revenua from operations Includes Rs. 314.76 Lacs on accounl of sale of Expord Quota allolted lo the Cempany as pef notification N

m ope s e 0. F. No. 1(1)/2022- i ini

iript msmbu]\on . Oe_pamr\enl I e L (0. Ciscimsla T gar Vag:u;l.e Oifs, 0. 1{1) 2-Trade daled 05,11.2022 issued by Ministry of Consumer Affairs,
'ID. The figure of the previous period has been regrouped / reclassificd, wherever necessary, to conform lo Ihe classification for the quarier/Nine months ended 31sl December, 2022

For Sir Shadi Lal Ealirpri:e: Lid.
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PLACE : NEW DELHI (RAJAT LaL)
DATED : 11th February, 2023 MANAGING DIRECTOR
DIN : 00112489

As per our report of even dale attached
For Basant Ram & Sons
Chartered Accounlants
FRN: 000569N)

(
Kl ‘k‘Nﬁ‘%
‘ {Rakesh Kumar ffayar)

J M. No. 087112
AR Partner
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