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LIMITED REVIEW REPORT FOR THE QUARTER AND NINE MONTHS ENDED 

DECEMBER 31, 2022 

TO 
THE BOARD OF DIRECTORS 
SIR SHADI LAL ENTERPRISES LIMITED 

1. We have reviewed the accompanying statement of unaudited financial results of Sir 

Shadi Lal Enterprises Limited (°the company”) for the quarter and Nine rnonths 

ended December 31, 2022 (‘the Statement’) being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 (the “Listing Regulations, 2015") read 

with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in the India, Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued there under and 

other accounting principles generally accepted in India. Our responsibility is to 

express @ conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information performed by the Independent 

Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance 

as to whether the financial statements are free of material misstatement. A review !s 

limited primarily to inquiries of company personnel and analytical procedures appliec 

to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. We draw attention to Note No. 7 of the Standalone financial results, regarding non 
provision of Arrear of wages towards revision of wages of employees covered under 
wage board with retrospective effect from 1°' October, 2018, pursuant to notification 

no. 2156788/2022/shrum-2 dated 03.08.2022 issued by the Government of Uttar 
Pradesh. As stated by the Company in the said note that liability has not been 

determined. Accounts are not maintained on “Accrual Basis” to the extent of said 
liability. Had such liability been provided the reported loss for the quarter and Nine 

months ended December 31, 2022 would have been higher to that extent. 

5. Without qualifying our opinion, we draw your attention that: 

a) The Company has not maintained accounts on“ Accrual Basis’ to the extent 

i) Of Rs. 15446.40 Lakh as stated in Note No. 2 of the aforesaid Financiai 
Statement in respect of Interest on late payment of cane price and 

 



ll « ctata | 
tl in Nolo No, 3 of the aforesaid Financial staternent in respect of 

ability (Not determined by the Company) towards bonus relating to financial 

year 2014-15 in accordance with revised Bonus — Notification dated ‘at 

January,2016 

Based on our aforementioned review, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results has 

been prepared in accordance with the applicable Indian Accounting Standards (Ind- 

AS) prescribed under section 133 of the Companies Act, 2013 read with relevant 

Rules issued their under and other recognized accounting practices and policies 

and has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the listing Regulations,2015 read with SEBI Circular No 

CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to b¢ 

disclosed, or that it contains any material misstatement, except as stated in Note No 

4 of the aforesaid Statement, In view of carried forward losses and uncertainty of 

future profitability, the management has decided, not to account for the effect of 

Deferred Taxation for the current period, which is not in line with Indian Accounting 

Standard-12. 

7. Attention is invited to note no. 6 to the accompanying statement, wherein it is 

explained that the Company has significant accumulated losses which have resulted 

in erosion of the net worth of the Company. The reasons for improvement explained 

by the Company in the said Note No. 6 that it will continue as going concern and it 

will likely to pay its liabilities from expected generation of cash flow are. in our 

opinion uncertain. We are unable to comment upon the said uncertainties. Our 

opinion in respect of the matter is not qualified. 

8. The review of the unaudited financial results for the Nine months ended December 

2021 and quarter ended December 31, 2021 included in the statement were 

reviewed by the predecessor auditors who have issued an unmodified review report 

dated 12.02.2022 whose reports have been furnished to us by the Management and 

which have been relied upon by us for the purpose of our review of the Statement. 

Our review report is not modified in respect of this matter. 

For BASANT RAM & SONS 

Chartered Accountants 

(F.R.N-000569N) 

Place: New Delhi Ra kes ih Kk: Nayar, 
Date: 11.02.2023 

(RAKESH KUMAR NAYAR) 

Partner 

(M.No- 087112) 

Ne 2B0RTINI2ZE GVQO Klos 
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WENT OF UNAUDITED FINANCIAL RESULTS FOR THE uA TER AND NINE. a ENDED 3187 DECEMBER, 2022 
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Peenous Quarterly reporting of segmentwise Revenue, results ond Previous 

[| ays . Quarter __enced Ning months endod_| Accounting} | _capital employed under R ulation 34 of SEBILOOR) Requiations, 2075. 

oe Particulars Fy a2.2022 | 30.69.2022 | 31.12.2021] 31.12.2022] 31.12.2021] Year ended Particulars 
‘Year ended. 

Sls ie ott 
31st March | SL Quorter__ended Ning_months_ended | 31st March 

fa 

2022_\He 
Fray Tapa | 30.09 2ozeL 31.12 202) (a. t22072[ 31.12 2021} 2072 _) 

= von ae uw gd i tio Audited ‘ Ul n 8 ud toe Jd Audited 

Ly " 2 3 a 5 6 7 shh 2 A 4 § £ z : 

| fie trom 
sil esacant Revene 

7 | 92002.08] 2041308]  44897.65 

{ ti 19207,09] 8977.08] 10134,02] 36120.05) 32855.50] 480) 1oo73.05} g4a1.so] 9631.3 x 

a) Revenue trom operations 
98,07 a Ser sro | et 3 | 0522, 9781.78 Ore 

3.23] 3.38] 

(b) Otner income 
2.58 29.47 10.10) 43.93) 34.00 20.70) (c) Otners ‘ 26.03 |} saanal —siteez2 

Total income Tesrran]b00852| wree.t2| 3617280] 3750950] 4702007], | Total Segment Revenue yeats72|  w5aeas|  10679.67 40313. - 

2) ecole 12152.40 0.20] 1108.17] 2071.10] 20440.07) 2851244) 
: 368.55 

1 of raw materials consumed z i : r f 
aA agen! 

a paousea stockinrace 
: : - - * - Loss: Inter Segment revenue: yqass] $39.02 asg.e5] 4140.33) 1008. 

(c) Changes in inventories of finished goods, y00.s0] 076.03) -2277.73| tr08t.1s| a700.02] 1351.72 
| est aera ta] sanrae8| S800] “T7078 67 | 

ineaeanemcn = : : : - - - Tole! Revenue trom operation [t551T.21[ 0008.83 Tora. 12 7208] 32580. ‘ 

(e] Employee benefits expense 705.60) 600.05 603.32) 2177.34, 2163.05) 3074.11 

{f) Finance Costs (net) 192.22 2ese0| 250.14] 743.01] 73.51) 1150.44 

(g) Deprectation end amertisation expense 202.11 zeo91| 16528] saa.93] 407.34) 738.95 

(nh) Other expenses 1118.04 9033] 707.05] 2rto.s7] 2108.77) 3es0.84 

Total Expenses <agsonr] nossa Go| 1iest 2a) 39436 7of 9455.50] _spaee. 7 
2| Segment Results 

‘ a 

{a) Sugor 
250.04] -4257.90| -1210.52 +4005.88]  -1631.04 83] 

# 

(d) Distillery 
46,77 267.45 66.59 Sd 546.64 598.06! 

_ |_| —~— 

Total segment profit before WOT At, -1524.84) 1152.03) :2789.93) 1085.40) NSA 

Finance Costs,tox and Sy 
unaliocable tems   

  

  

    
  

  
  

  

  

  

  

  

  

  

  

  

  

    
Prafede VLcee{-} before Exceptonal tame ond w53a06| 1616.49] -1807.11 9263.72] -2256.05] -1652.50) Less: 

2 Tax (12) oe 
1) Finance Cost 192.22 265.00 258.14 743.61 673.51 18041 

Af 

lly Other Unallocabie 49.23 25.75 96.04 130.18 2A7AS 490.55) 

4 | Exceptional tems 000 0.00 0.09] 0.00 0.60 0.00 

4 
Total Profit bofore lox sap ne) ere.ao] 1607.11]  -3263.72) __-7256.0e4 _-t#82.59 

5 | Profits VLesste) before Tax (3*4) Sees ete. 4] 1507] aaaTz| 2285.05] 165280 

+] 6 Tax expenses 

‘ 

Current 
0.00 0.00 0,00! 0.00 0.00 0.00 

Excess peovision of UTox coating to exter year 0.00 0.09 0.00 0,00 0.00 0.00 . 

Deferred 
0.00 0.09) 0.00} 0.00] 0.00 0.00) 

Total Tax expenses 9.09 0.99 0.00) 0.00 0.60 0.00) 

7] Net Profit lo the oesios (5-61 wsge.e6| -1810.49| -1907.11] | -2263.72] 2250.08) | -1052.50) 

8 Other Comprehensive Income 
3] Seament Assets 

(ij Mems thal will nol be reclassified 14.48 -20.62 zane $918 97.99 95,04) | (a) Sugar 092642) t0196.16] 1391129] 832642) 13015.30) 2ossa.ta 

subsequently lo profil or loss 
(b): Distillery 8584.22] 8131.69 9143.59 8584.22 8143.59) 8040.11 

. 
{c) Unallocable Assets 546.44 272.20) 41899] - 540.44 A\8.99) 448.45) 

(ui) Homs thal véll be reclassified 0.00 “ 9.00 0.00 0,00 0.00 0.00] | Tolal Segmont Assets 7745708] 18840.05) 2247397] 17457,06| 2247397) __ 2991274) 

subsequently to profit’or loss 

Tolal Other Comprohensive Income 14.46 30.62 24.44 59.18 97.96 95.64 

Q Total Comprohensiva Income for the period 524.40|  -1647.11| 1482.97] -3204.54] +2 158.03) 1956.86) 

(Comprising Profit and other comprehensive 
Income for Une porlod) (7*8)         

qulty share copitel 525.00) 525.00] 525.00] $28.00) $25.09] $25.00 

fe Re.1Ol- each) 
= Paid 

  

            
  

  

1 Reserves excluding revaluation reserve: 
(9027.85) 4] Segment Liabiidles : 

: (Fis,44559, 14 Lacs) 
(8) Sugar 3500.42) 34257.85| 25837.20] 33600.42]  36837.20 42464.65 

" 
(b) Oistitery 994235) 4048.43) -4338.43| 3042.35] 4338.43) 4504.88 

12] Earnings per eqully share (Rs. 10/- each) 
(e) Unailocable Astets 2503.81} 2207.87] 2203.52 2593.81] 2283.52 7208.35 

{oot annualised) 
Total Segment Llabititles 70045.58] 40604,15| 4245915) 40045.58] 42459.15| 40296 68) 

|_| (a) Basic .10720|  -34.000| 28.707] 62.168] 42973) 31.476                                     
(>) Dituled 

10.729 -34.600 -26.707) 62.166 42973 31.470) 

. Noles i 
1 The sbove quarterly financial results do not reflect the true and fair proportional position of the year a the working of the Sugar Factory, being the major operation of tha Company, is completely seasonal. The 

unaudited Profi/Loss before tax on a rolling basis for the year ended 31st December oro as under 

- Year ended 31st December. 2022 Rs. bY 2660.16 Lacs 

= Year ended 313] December, 2021 Rs, 335.94 Lacs 
. 

The Interest aggregating to Rs.607.19 Lakhs on delayed paymon| of sugar cane price for suger seasons 2011-12 to 2014-15 Is due for payment in view of the Supreme Court's order 1n0.35112017 daled 

23.04.2016.The company Js conlemplaling to file a review petition against above mentioned erder cf Supreme Court Therefore, no provision has been made for the above mentioned liability of Rs.607.19 Lakhs and 

also for Ra.12351.23 Lakhs relating to the subsequent financial years 2015-16 to 2021-22 and Rs.2407.98 Lacs for the nine months ended 31.12.2022 to thal extent the accounts are nol maintained an accrual basis. 
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3. Tho Central Govl. Ministry of Law & Justice, havo Issued Notification No.6/2016 dated 1:1.2016 regarding payment of bonus (Amendment Act 2015) in terms of which the ceili ; ling for paymer i 

wed, 1st April, 2014, Certain High Courts have stayed tha Implementation ‘of revision of Bonus from retrospective effect. ISMA has also filed weil against implementation at tie Se ek fae revised 

effect from 181 Apfil, 2014 and the matter is subjudice. Therefore the Company has nol made prowision for this liability for lhe year ending on 31.03.2015. 
apeciye 

In View of curtent period loss, Accumulated losses, and uncenainty of future profitability the Board have decided nol to make i a ine wi ‘ 

; fen umend pari iy profitability jecide to make any provision for Deferred Tax Assets for the current period, though nol in line with Ingian 

hose casulls have been prepared in accordance with the Ind-AS notified under the Companies {Indian Accounting Standards) Rules 2015.The above unaudited financi ; : 
‘ 3 n i ancial results have been reviewed by the Audi 

Committee and approved by the Board of Directors al thelr meelings held on 11.02.2023, The Limited Review for the period ended 31sl December 2022 has been i i Sue 

Requiaton 33 of SEBI (LODR) Regulations, 2015. 
s been carried out by the Slatutory Auditors, as raquired under 

rhe net worth of the company has since been eroded on account of operational losses, incurred by tha company upto the F.Y, 2014-15, which was basicall ; ‘ fs AY, is ly on account of low reco: 

‘Whereas on account of Improvement in the suger manufacturing unit, during the season 2015-16, the recovery has substantially improved with tho resuil that the company has Se a ntusing tial 2018: 7.71 

‘Company has also reported profil during the year ending on 31.03.2020 Rs.384.91 Lakhs as compare to loss ‘of Rs.1410.62 Lakhs during the previous year ending on 31.03.2021.The Compan iscbalea a io 

for improvement in the operational efficencies'in other parameters. The Company continue to operate al optimum levels and expects improvement in the operational efficiency in form of im ‘iam nt i oma 

recovery,increasé of production of alcohol throush using B Heavy Molasses,reduction of over heads, finance and other cost. The Government has taken different measures lo improve the financial Nairal oi 

Industry to fix obligation for export of sugar (MIEQ-minimum indicale export quota) to reduce sugar a vailability fixation of minimum support price(MSP)for sugar.All these moasuros are expected to turn: fate 

operations of sugar Industry on sustainable basis. As such the company will remain as a going concern and is likely to pay It's liabilities including cane dues from expected generation of cash flow.H verte: 

soiree losses of the Company as al 31,03,2022 were Rs,13027,85 Lakhs (excluding revaluation reserve)as agains| the paid up capital of Rs.625 Lakhs. Howaver the 

e Company has not provided for arrear of Wages upto 31.03.2022 and Quarter and nine month ended on 31.12.2022, pursuant to nofification No. 2156788/2022/ 
Je ty 12.2022, 5 shrum-2 dated At i 

of Ullar pradash towards revision of wages of Employee convered under Wage Board with retrospective effect rom October -1, 2018, The Company Is still in the process of eure nemaveind Beales lity. 

nw 
o 

oy 

Revenue from operations includes Rs. 54.99 Lacs on account of relief ranted by OMC Indi mi istillri 
. 

aiid power, g y industry Committee to Dislilries on supply of Ethanol to Oil manufacturing Companies dua to increase in price of DFG and fuel 

“Revenue from operations Includes Rs. 814.76 Lacs on account of sale of Export Quota allotted to the Company as per fotificalion No. F. N 

eee ta 
7 

. F. No. 1(1)/2022- i ji 5 

(cod & Public Disvibuton , Oopartment ol Food & Public Distribution (DFPO) , Directorate of Sugar avegeable ots on ACI MAOE2 Trade dale 06, 112022 igsuad hy Minty of Consumer Aisi s, 

ag) The figure of the previous period has. been regrouped / reclassificd, wherever necessary, to conform to the classification for the quarter/Nine months ended 31st December, 2022 
For Sir ee Lid. 

PLACE ; NEW DELHI 

(RAJAT LAL) 

DATED : 11th February, 2023 

MANAGING DIRECTOR 

DIN : 00112489 

As per our report of even dala attached ~ 
For Basant Ram & Sons 

aki Accountants 
N: OOO5S69N) 

Rake. k Na 
‘ (Rakesh Kumar Nayar) 

M. No. 087112 

Partner 

OT DRG VQOK032 
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PLACE ; NEW DELHI 
DATEO : 11th February, 2023 

  

   




