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CIN: L51909UPl933PLCl46675 
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REGISTERED 

The Department of Corporate Affairs, 
SSE Ltd. 
25th Floor, P.J.Tower, 
Dalal Street, 
MUMBAl-400 001 

May 30, 2023 

SCRIP CODE NO. 532879 
Sub : Submission of Audited Financial Results for the year 2022-23 & 

for the last Quarter from 1st January,2023 to 31st March,2023 
along with Auditors Report on Quarterly Financial Results. 

Dear Sir, 

Under Regulation 33(3) (a) of the SEBI (LODR.) Regulations 2015, we are enclosing 

herewith the Audited Financial Results of the Company for the year 2022-23 and 

Audited financial results for the last quarter from 1st January, 2023 to 31st March,2023, 

previous three months ended 31st December, 2022 previous year quarter ended 

31.03.2022 and Audited for the previous year ended 31st March, 2022 on the prescribed 

format together with 'Auditors Report' for Quarterly Financial Results. 

The results were reviewed and recommended for adoption by Audit Committee and 

were approved and taken on record by the Board of Directors through Electronic 

meansNideo Conferencing in their meeting held on 30th May, 2023. The arrangements 

are being made to get these results published in the News Papers, shortly. 

The Board Meeting was started at 12.30 P.M. and Concluded on 5.10 P.M. 

Kindly acknowledge the receipt, 

Thanking you, 

Yours faithfully, 
for Sir Shadi Lal terP.rises Limited 

(Ajay mar Jain) 
COMPANY SECRETARY 

Encl. As above. 

___ ..__,.. ____ --~-,...- -. 

UNIT : UPPER DOAB SUGAR MILLS + SHAMLI DISTILLERY & CHEMICAL WORKS 
REGD. Ot't' ICE : UPPER DOAB SUGAR MILLS, SHAMLI • 247776 DISTT. SHAMLI (U.P.) 
NOIDA OFFICE: WIT TOWER-B, FLAT NO. 720-A. C-1, SECTOR-16, NOIDA-201301 fU.P.) 

Ajay 
Kuma
r Jain

Digitally 
signed by Ajay 
Kumar Jain 
Date: 
2023.05.30 
17:10:44 
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BASANT RAM & SONS 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

A-18 MURLI MARG,NIZAMUDDJ.N EAST 
New Delbi-U0013 
Pb: 011-24353037 
Email: brs18951Ulyaboo.co.in 

Independent Auditor's Report on the Standalone Annual Financial Results of Sir 
SbadiLal Enterprises Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 as amended. 

TO 
THE MEMBERS OF 
SIR SHADI LAL ENTERPRISES LIMITED 
Report on the Standalone Ind AS Financial statements 

Opinion 
We have audited the accompanying standalone Annual Financial Statements of Sir ShadiLal 
Enterprises Limited ("the Company")for the quarter and year ended March 31, 2023 (the 
"Standalone Annual Financial Results"). The Standalone Annual Financial Results have been 
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 as amended (the "Listing 
Regulation"). 

In our opinion and to the best of our information and according to the explanation given to 
us, the aforesaid Standalone Annual Financial Results: 

1. are presented in accordance with the requirement of Regulation 33 of the Listing Regulation 
in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Accounting Standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive Income and other financial 
information for the quarter ended March 31, 2023 and of the net loss and other 
comprehensive Income and other financial information for the year ended March 31, 2023. 

Basis for Opinion 

We conducted our audit of the Standalone Annual Financial Results in accordance with the 
Standards on Auditing ("SAs") specified under Section 143(10) of the Companies Act, 2013, 
as amended ("the Act"). Our responsibilities under those Standards are further described in 
the "Auditor's Responsibilities for the Audit of the financial results" section of our report. 

·=~We are independent of the Company in accordance with the Code of Ethics issued by the 
~~titute of Chartered Accountants of India together with the ethical requirements that are 
{~trvant to our audit of the financial statements under the provisions of the Act and the Rules 
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there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion. 

Material Uncertainty related to Going Concern 

As stated in Note No.10 to the aforesaid statement where in it is explained that the company 
has significant accumulated losses which have resulted in erosion of the net worth of the 
company .The reasons for improvement explained by the company in the said note no- I 0 
that it will continue as a going concern and it will likely to pay its liabilities from expected 
generation of cash flow are, in our opinion, uncertain. 

Our report is unmodified in respect of the above matter. 

Emphasis of Matters 

(a) The Company has not maintained accounts on" Accrual Basis" to the extent 

i) Of Rs. 16033.08 Lacs in respect of interest on late payment of Cane Price, which have 
not been provided as stated by the Company in Note No. I of the aforesaid financial 
statement. 

ii) As stated in Note No. 2 of the aforesaid statement in respect of liability, not 
determined by the Company, towards bonus relating to financial year 2014-15 m 
accordance with revised Bonus Notification dated I st January, 2016 

(b) As Stated in Note No. 3 to the aforesaid statements, the management has decided not to 
make any further provision this year for Deferred Tax Assets. The management in view 
of accumulated losses and in absence of virtual certainty about future profitability, has 
decided not to account for the effect of Deferred Taxation for this year, and continuing to 
carry forward the Deferred Tax Asset Rs. 6881. 11 lakhs already accounted for in earlier 
years. 

Management and Board of Director's Responsibilities for the Standalone Annual 
Financial Results 

The Company's Management and the Board of Directors of the Company are responsible for 

the preparation and presentation of the Standalone Annual Financial Results that gives a true 



and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable Indian Accounting Standards 
prescribed under section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with theProvisions of the Act for safeguarding the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness 

the accounting records, relevant to the preparation and presentation of the Standalone Annual 
Financial Results, that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Annual Financial Results, the Management and the Board of 
Directors are responsible for assessing the Company's ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Annual 
Financial Results as a whole is free from material misstatement, whether due to fraud or 
error, and to issue an Auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the 
Standalone Annual Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual 
financial results, whether due to fraud or error, and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) 



of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of financial statements on whether the company has 

adequate internal financial controls with reference to financial statements in place and 

the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the standalone financial results made 
by the Management and Board of Directors. 

• Conclude on the appropriateness of the Management and Board of Directors' use of 
the going concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may cast 

significant doubt on the appropriateness of this assumption. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the standalone annual financial results or, if such disclosures 

are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone annual 

financial results, including the disclosures, and whether the standalone annual 

financial results represent the underlying transactions and events in a manner that 

achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Standalone Financial 
Results of the Company to express an opinion on the Standalone Financial Results. 

• Materiality is the magnitude of misstatements in the Standalone Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the Standalone Financial 
Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

l .The standalone annual financial results include the results for the quarter ended March 31, 
being the balancing figures between the audited figures in respect of the full financial 

and the published unaudited year to date figures up to the third quarter of the current 
f'l--l'fl'l!!cncial year which were subject to limited review by us. 



2.The Audited financial results for the quarter ended March 31, 2022, and year to date from 
April I, 2021, to March 31, 2022, included in these financial results, have not been audited 
by us but audited by the previous auditors who expressed unmodified opinion vide their 
Auditor's Report dated 30.05.2022. 

Our conclusion on the Statement is not modified in respect of this matter 

Place: New Delhi 
Date: 30.05.2023 

For BASANT RAM & SONS 
Chartered Accountants 

(F.R.N-000569N) 

1G.!<£1i. '/<-Mc~ 
(R. K. Nayaf{) ") 

Partner 
(M.No- 087112) 

UDIN: 23087112BGYQOL4087 
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" $TA TEMENT OF AUDITED FINANCIAL RE$UL lfti.OR THE QI/ARTER ANO 'IWEl.YE MQNTHS ENpED 31ST MARCH. Zl!23 
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•· . . 
' . ..... ~ ...... .,,.._~ ... 

Quarter ended Year ended • uR"der R~-·lat!On 33 nf se:au•.()OR\ R ·2015 .. •· ;·".'J,\"'"'' ,, •.•. ~: ... ·~·" 

SI. Particulars 
31.03.202' 31.03202: 31.03.202l 31.03.202: - Q- ended . Vear:.tnded . 

No .. ·. 31.12.2022 ... 
u

0

' u ~ •••• 
No '"· . .. .. . ft 

'1" .• 2 3 4 • • 7 2 • • • " 7 

1 Income 1 Segment Revenue 

(a) Revenu.eJrom qperalions 19110.24 15507.63 14443.47 55239.29 46998.97 (a) Sugar 16636,17 13373.05 13774.60 • 49518.23 44187.85 
(b) Oistll~ry 4113.00 247267 3425.41 11s1a22 1 .. 7207. 19 

{b)·otherinco~. 13.59 3.58 ' ·3.30 / 57.52 / 30.70 c)Qthen 1.44 ' 0.15 27.47 3.38 

Total income 19123 8 1551121 1444(),17 55298.81 47029.67 I/ Total Segment Revenue 20750.61 / 15845.r. 17200.16 LP 61063.92 i r 51398.22 I 
2 Expenses Lesa: Inter Segment revenue 1626.78 334.51 2759,99 5767.11 4368.55 

(a) Cost of raw materials consumed 20452.84 12152.40 18065.47 41423.94 38512.44 Total Revenue from operation 19123.83 15511.21 14440.17 55296.81 47029.67 

(b) Purchase of $loCk~in-trade ' ' ' 
1.· 

' ' 2 Segment Results 
I 

{c) Chango In inventories of finished goods, -5066.61 1509.50 -7357.20 6914.34 1351.72 (•)Sugar 101.86 ·250.64 ·1738.58 ·1794.20 ~09.63 
stock-in-trade and work-in-proqress (b) Distillery 439.93 -46.77 2812.44 -54.12 598.09 

(di Excise dutv and Cess - ' ' ' ' 

(e} Employee benefits expense 1662.20 795.60 866.06 3839.54 3071.11 Total 1eQment profit before 541.•1 -297.41 1073.0FJ -io<to.32 -11.54 
(f) Finance Cosb (net) 165.63 192.22 276.90 909.24 1150.41 Finance Coits,tax and 
(g) Depreciation and amortisation oxpense 265.36 282. 11 269.61 1109.29 736.95 unallocable Items 

(h)Other~~ 1343.08 111$.04 1693.77 4062.65 3859.54 Less: 
. !).F~-~ 165.63 .192.22 276.90 909.24 1150.41 

II) Olller tlnolk>oabl•, 74:45 ''4U3 1$3,40 i' . 204.63 ;, 490.55 
. Expendlture(net Of UnanOcable Income\ 

Total Expenses 18822.30 i / 16050.07 13936.61 58259.00 48682.17 / Total Profit before tax 301.53 -536,ae 603.58 ·2962.19 -1852.50 
3 Segment Assets 

(a) Sugar 11968.83 8326.42 20454.18 " 11966.93" 20454;~8 
(b) Distillery 9131.90 . 8584.Z 9040.11 9131.90 ' QQ40;11 
(c) U.•1-ble Ao..,. ~5.15 54& .... · 72~ ~ 

41":45 
T.,..i6egmentAssets 55.86 

/1iil08 ' 29912:14 . 
4 segment 'Uebilities . ' : ... ;,; 1: . .:,: ".: 

' ,37593.~ .·.· .. , 
(a) Sugar 37593.38 33509.42 42494.95 42494.95 
(b) Distillery 4070.43 3942.35 -4504.86 4070.4~ 4504.86 
(c) Unallocable Assets 2431.40 2593.81. 2296.85 2431.40 2296.85 
Total Segment Liabilities 44095.21 40045.58 402 .681 44095.21: 49296.68 /" 

3 Prom befOfe Exeeptiooal items and T ax(1-2) 301.53 -536.l!<j 603,56 ·2982.19 -1652.50 STATEMENT OF ASSETS AND LIABll..ITl§!I .. '·1 .. 
aum 31,03. 31.03.2022 

1; Nqn. CUUent Aosets ,• 

·4 Exceptional ttemS 0.00 0.00 0.00 0.00 0.00 (a} Property.Plant and Equipment 53444.79 54290.39 
(b) Capital work-in--prgress 36.15 45.93 
(~) 9t.~~ l!Uangible 0.13 0.27 

,5 Profit before Tax 13+4 \ 301.53 Mo;,8, 60' ' 2.1 ·1 .no (d) Financial As$ets 

6 Tax expenses (I) Investments ' ' 

-Current 0.00 0.00 0.00 o.oci 0.00 (ii) Trade receivables ' 1.64 
-Excess PfO\lfSi()n ot VT relating t<.1 Em her Year 0.00 0.00 0.00 0.00 0.00 (iii) Loans 0,50 0.50 
-DElfeired . (Iv) Olller financial ...... " 169.79 96.02 
Total Tax ~j>eh$u 0.00 0.00 0.00 0.00 0.00 (e) Qemnld Tax essels(not) eSa1.11 8681.11 

(f) Other Noo- Current assets 5.00 58.01 
Non- Current assets 60529.47 61373.87 

2 c·urrent Assets .. 

7 Net Profit fOf the oeriod 15-6\ 301.53 --538.86 603.58 -2962.19 -1852.50 (a) lnventotieS 10626.60 17324.30 
(b) Financial Assets .' 

• Other Comprehensive Income Ol Trade receiVables 813.69 1.107.53 
(j) Items that ~I not be reclaSosil!t1d -153.36 14.46 ·2.34 -94.18 95.64 (ii) Gash and Cash equivalent$ 193.52 ' .7®:72 
SUb$eql.l®fly'·t0"P«ttit Of loss · , , (Iii) Bank Balance other than cairn and, Wh,~ .. 118.~ ' 11AA'.B4 . , (lv) OUler, ~~al assets .. t;L. 6.23 1.77 
(li) Items that will be reclassified 0.00 0.00 0.00 0.00 0.00 (c) Other Current assets ,;tt 

·' 
' 808"1!1¥ ,. . «6880:94 

subsequently to profit or loss Current assets 12566.66 19919.10 
Total Assets 73096.1.3 H~52,97 < 

Revaluation Reserve on Land 0.00 0.00 0.00 &QUIT:! aNo blA§l!.,ITIES •, ... 
EQUITY .. 

Total other Comprehensive Income ·153.36 ~· 14.~ -2.34 -94.18 95.64 , (a) Equity Share Capital 526,\l!J .. 525.00 
(b) Other Equity 

9 Total Comprtthensive Income for the period 148.17 -524.40 601.22 ..J056.37 ·1556.86 (I} Capital Redemption Reserve 3UQ 35.70 
(Comprising Profit and other comprehensive (II) Retained Earnings ·16119.91 -13063.55 

· inoomeJor;.tb~9,.$!l'7t6) i {!11).RtV•ll.lelion Surplus '4<1559.14 44559.14 

"' , ... , .. .,,., .. . SUb Total Other Equity 26474.93 31531,29 
$Ub Totat Equity 26999.93 32058.29 

" 

LIABILITIES 
10 Paid-up equity share capital 525.00 525.00 525.00 525.oo 525.00 1 Non- Current Liabilities . 

(Fiice value per'share Rs. 10/- each) (a} Financial Liabilities ' 

< (. (i) Borrowings 3204.34 5077.68 
11 Reserves exclu~lng revaluation reserve {·) 16064.21 ·) 13027.85 (b) Provisions 1071,68 922,03 . (Rs. 44559:14.Wics) (C) Other non current U8bilities 141."' 387.50 

NOn cu·rrent Uabilltles .. 4411.08 ...... :ea01~1 
2 Curr~ UtJ»Q_IUes 

(a) Financial Liabilities ti:[ 

' 
(!) Borr~ngs ~.1~ 6747.14 
(ill Tri!!< payaj>les . 

2::~ ~,1,5.51 
12 Earnings per equity share (Rs 10/ each) (HI) Other financial Uabllitles il..1311,,12 (not annualised) (iv} Other Current Uabilittes 52oild 4339.41 

r -31.476 
{b) ProvisiOos. ·' 

.'' 
4'll11:39 .;69,09 

(a~ f3asic,, 5.743 *10.264 11.496 -56.423 Current Llabluties 39679.\12' 42909.27 I (b) Diluted 5.743 ~10.264 11.496 .{)6.423 ,,,,.. *31.476 Total Equity and Uabilities -7309Ma .t13~2,97 '/ 
13i Ratios ,, Formula Used . 

' a Current R~tio 0.32 o.~3 0.47 0.32 0,47 Cutr~ AsseWCurrent Liabilities 
. 

b Debt Equity. R~Uo -2.83 -255 -3.94 -2.83 -3.94 
"'· c.,,-:,, 

Total outside Liability/Shareholder'& equity 

' c Debt Service. coverage ratio • -0.63 -0.83 -1.48 .0.63 ·1.48 Earnings available for debt service/lntereat + Instalments · . 

d Return on equity (%) ·19.04 ·20.78 -13.22 -19.04 ·13.22 Ntt Profit after W: • Preferance dMdend /Equity 9hareholcler'li fund . 
e Inventory TumoVer 4.07 3.34 2.86 4.07 2.68 Rtvenue from Operations/Average Inventory 

f Trade Rec$Vable Turnover 56.40 41.45 50.94 56.40 50.94 Credit Sales/ Avarage receivable 
~·~ 

'1 g Trade Payable Turnover 1.87 1.37 1.68 1.87 1.66 Credit Purchase/Average Ale Payable 

h Net Capital Turnover ·3.48 ·2.24 -3.75 -3.48 ·3.75 Sales /Equity shareholder's fund 

i Net Profit.~~n (%) -5.46 ·9.28 -3.53 ·5.46 -3.53 Net Profit (eATVSale .· 

' 
... 

'~tf; j Return on Capital employed(%) 13.29 14.03 4.14 13.29 4.14 EBIT or EBIT (1-T) or PAT+ Interest/Equity shareholder's fund 
; 

'~ j 
. 

k Return on Investment(%) -19.04 20.78 ·13.22 -19.04 -13.22 Return Of Profit on eamina J Enultv 11h11reholdtf'1 fund " . 
. .. 

. ... ~~111..::~ii. 

~ 

• 
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Notes ( 
1 The interest aggregating to Rs.607.19 Lakhs on delayed payment of sugar cane price for sugar seasons 2011-12 to 2014-15 is due tor payment In view of the Supreme 

court's order no.35113/2017 dated 23.04.2018.The company Is contemplating to file a review petition against above mentioned order of Supreme Court. Therefore, no 
provision nas been made for the above mentioned liability of Rs.607.19 Lakhs and also for Rs.15425.89 Lakhs relating to the 1111bsequent financial years-2015'16 to 2022· 
23 to that E!xtent the accounts are not maintained on accrual basis. ···-- .,, 

2 The central Govt. Ministry of Law & Justice, have issued Notification No.6/2016 dated 1.1.2016 regarding payment of bonus (Amendment Act 2015) In terms of which the 
ceiling for payment of bonus has been revised w.e.f. 1st Apr11, 2014. Certain High Courts have stayed the implementation of.revision of Bonus froni retrospective effect. 
ISMA has also filed writ against implementation of the order with regard to its retrospective effect from 1st April, 2014 and the matter is subjudice. Therefore the Company 
has not made provision for this liability for the year ending on 31.03.2015. 

3 In view of Accumulated losses, and uncertainty of future profitability the Board have decided not to make any provision for Deferred Tax Assets for the current financial year, 
though not in line w1lh Indian Accounting Standard-12. 

4 The audited .financial statement for the quarter & year ended March 31,2023 has been reviewed by the Audit Committee and approved by the Board of Directors at their 
meetings held on 30.05.2023 

h) 

5 Given the seasonal nature of the industry, the results of any quarter may not be a true and/or proportionate reflection of the annual performance .of the oompany 

6 Financial results of tile company have been prepared in accordance with Indian Accounting standards (Ind AS) notified under the Companies (Indian Accounting 
Standards)Rules,2015 as amended. 

7 Revenue from operations includes Rs( 54.99 Lacs on account of relief granted by OMC Industry Committee to Distillries on supply of Ethanol to Oil manullictlJri~~ 
Companies due to increase 1n price of DFG and fuel and power. 

. r s Revenue from operations includes Rs. 814.76 Lacs on account of sale of Export Quota allotted to the Company as per not~ication No. F. No. 1(1)12022-Trade dated 
05.11.2022 issued by Mims try of Consumer Affairs, food & Public Distribution , Department of Food & Public Distribution (DFPD) , Directorate of Sugar /I. Vegetable Oils. 

r 
g Employees benefit expenses for the year March 31, 2023 includes Rs.714.50 Lakhs being arrears of wages upto 31.12.2022 payable towards revision of wages of 

employees covered under wage board with retrospective effect from October 01,2018, pursuant to notification no. 216678()12022/Shtl.lll,l-2 dated August 03,2022 fgJ:.sugar 
and with retrospecuve effect from 1, September 2016 pursuant to notification 472136-2-2022-10512009 dated 15.06.2022 for distlllery. The said tiabitity inci~es Rf.6o4.49 
Lakhs relates upto ~1.03.2022. The liability of arrears of wages is determined by the Company. · 

1 o The net worth. of the company has since been eroded on account of operational losses, incurred by the company upto the F .Y. 2014-15, which was ,b~sicaily, !ln.acco\lnt of 
low recovery of" sugar from sugarcane. Whereas on account of improvement In the sugar manufacturing unit, during the season 2015-16, the recovery has substantially 
improved with the result thot the company has earned profit during the year 2016-17. The company has also reported profit during the year ending on 31.0:!':2020'RS:384.91 
Lakhs as compare to loss Rs.'1410.62 Lakhs during the year ending on 31.03.2021. The company is continuously striving for improvement in the operetional•ilfficlericies in 
other parameters. The company continue to operate at optimum levels and expects improvement in the operational efficiency in form of improvement in sMg~ recovery, 
increase.ofproduction of alcohol through using B heavy molasses, reduction of over heads, finance and other cost. The Governmeni has taken dilfelent rrniasures to 
improve ttie financial hea1111 of Sugar industry to fix obligatfon for export of sugar (MIEQ-minimum indicative export quota) to reduce sugar availability, fixation of minimum 
support price(MSP) for sugar. Also, the Government has put a great thrust on promoting ethanol production and has planned to increase the ethanol blending in petrol upto 
20 % by 2025. Ethanol will turn around the economic dynamics of the sugar industry positively. All these measures are expected \o turnarpund the ope~s of sugar 
industry on sustainable basis. As such the company will remain as a going conce~and is likely to pay it's liabilities induding cane dues 1rom· expected generation o1 cash 
fiow. However the accwnu1ated losses of the company as at 31.03.2023 were Rll. 16084.21 Lakhs (excluding revaluation reserve) as against the .paid up l;apltaLof Rs. 

"" 525.QO Lakhs 

11 The figure of the previous µeriod has been regrouped I reclassified to conform to current period's presentation. 

PLACE : NEW DEi.Hi 
DATED : 30th M•Y 2023 

PLACE : NEW DELHI 
DATED : 30th May 2023 

~ -·' . ' 
For Sir Shadl Lia!. Einterprlies ltd. 

~ 
(RAJATLAL) 
MANAGING DIRECTOR 
DIN ,,j)()112A89. 

, , . ASP,.r our repq~,Qfiilve~dilte attaehed 
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Notes to the Financial Statements 

for the year ended March 31, 2023 

NOTE NO. 57: STATEMENT OF CASH FLOW 

A. CASH FLQW FROM OPERATING ACTIVITIES: 
Net ProfiU(Loss) before tax and exceptional item as per Profit & Loss Account 
Adjustments for Depreciation 

Interest (Net) 

Operating Profit before working capital changes 
Adjustment for 

Cash generated from operations 

8. CASH FROM INVESTING ACTIVITIES : 
Purchase of fixed assets (induding Intangible Assets) 
Capital Advance 
Sale/Written off of fixed assets (Net) 
Interest received 
Net Cash used in investing activities 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
Proceeds from fixed Deposit/Directors Loan 
Proceeds from Term Loan/Repayment of Finance Liability 
Interest paid 
Net Cash used in Financing Activities 
Net increase in Cash and Cash equivalents 
Openmg balance of Cash and Cash equivalents 
Closmg balance of Cash and Cash equivalents 

Note Figures in ( ) denote Cash Outgo 

Asperourrep.o rt of even date . ~ 
for BASANT RAM & SONS 
Chartered Accountants 
Firm Rl.tration No 000569N 

1?tJ.kSl[KNA:~•NQ~ AK JAIN 
Partner Company Secretary 

Membership No 087112 (M No FCS5826J 

Bad debts & daims written off (Net) 
(Profrt)/loss on sale & Disposal of Fixed Assets (Net) 
Unclaimed Credit Balances Written Back 
Stores Written off 

Trade and other receivables 
Inventories 
Trade Payables 

Interest paid 
Direct tax paid (NetJ 
Net Cash from operating activities 

RAJAT LAL 
Managing Director 

(DIN 00112489) 

For the year ended 
March 31, 2023 
(Rs. in LakhsJ 

(2,962.19) 
1, 109.29 

853.95 
25.23 
(1.87) 

4.34 
(971.25) 

98.53 
6,693.16 

78.22 
5,898.66 
(382.35) 

0.30 
5,516.61 

(260.97) 
53.01 

7.10 
41.10 

(159 76) 

126.93 
(5,427]8) 

(583.20) 
(5,884.05) 
(527.20) 
720.72 
193.52 

For the year ended 
March 31, 2022 
(Rs. in Lakhs) 

(1,652.50) 
736.95 

1,119.55 
105.07 
64.50 
(0.07) 

373.50 
2,768.83 
1,423.03 
1.092,59 
5,657_95 
(651.66) 

(26.34) 
4,979.95 

(3,423.08) 
368.39 

19.63 
(3.035.06) 

(8.56) 
(1,404.83) 

(492.21) 
(1.905.60} 

39.29 
681.43 
720.72 




