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INDEPENDENT AUDITOR’S REPORT

Independent Auditor’s Report on the Standalone Annual Financial Results of Sir
ShadiLal Enterprises Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended.

TO
THE MEMBERS OF
SIR SHADI LAL ENTERPRISES LIMITED
Report on the Standalone Ind AS Financial statements

Opinion

We have audited the accompanying standalone Annual Financial Statements of Sir ShadiLal
Enterprises Limited (“the Company”)for the quarter and year ended March 31, 2024 (the
“Standalone Annual Financial Results”). The Standalone Annual Financial Results have been
submitted by the Company pursuant to the requirement of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulation”).

In our opinion and to the best of our information and according to the explanation given to
us, the aforesaid Standalone Annual Financial Results:

i. are presented in accordance with the requirement of Regulation 33 of the Listing Regulation
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Accounting Standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive Income and other financial
information for the quarter ended March 31, 2024 and of the net loss and other
comprehensive Income and other financial information for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit of the Standalone Annual Financial Results in accordance with the
Standards on Auditing (“SAs”) specified under Section 143(10) of the Companies Act, 2013,
as amended (“the Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the financial results” section of our report.
~wiy<We are independent of the Company in accordance with the Code of Ethics issued by the

7

) g)"stitute of Chartered Accountants of India together with the ethical requirements that are
ELHglevant to our audit of the financial statements under the provisions of the Act and the Rules
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there under, and w

requiremen;s e t(}il have fulfilled f)ur other ethical responsibilities in accordance with these

sufficient and < _Code of Ethics. We believe that the audit evidence obtained by us is
and appropriate to provide a basis for our audit opinion.

Material Uncertainty related to Going Concern

Attention is invited to note no-7 of the financial statement wherein it is explained that the
company has significant losses which has resulted in erosion of net worth of the company
as on 31.03.2024. The reason for improvement explained by the company in the said note
-7 that it will continue as a going concern and it will likely to pay its liabilities from
expected generation of cash flow, are in our opinion uncertain, due to further increase in
negative net worth in current year, which may cast significant doubt about the Company’s
ability to continue as a going concern.

Our report is unmodified in respect of the above matter.

Emphasis of Matters
(a) The Company has not maintained accounts on * Accrual Basis” to the extent

i) OfRs. 19042.96 Lacs in respect of interest on late payment of Cane Price, which have
not been provided as stated by the Company in Note No. 1 of the aforesaid financial

statement.

ii) As stated in Note No. 2 of the aforesaid statement in respect of liability, not
determined by the Company, towards bonus relating to financial year 2014-15 in
accordance with revised Bonus Notification dated 1st January, 2016

(b) As Stated in Note No. 3 to the aforesaid statements, the management has decided not to
make any further provision this year for Deferred Tax Assets. The management in view
of accumulated losses and in absence of virtual certainty about future profitability, has
decided not to account for the effect of Deferred Taxation for this year, and continuing to
carry forward the Deferred Tax Asset Rs. 6881.11 lakhs already accounted for in earlier
years.

(c ) Attention is invited to Note No. 6 to the aforesaid statement, that the company has got
revalued its freehold and leasehold land. As an outcome of this process the company has
recognised net revaluation gain of Rs37781.55 Lacs. The company recognised this
increase within the revaluation reserve and statement of other comprehensive income.
The said increase of Rs.37781.55 Lacs includes the valuation of leasehold land for
Rs.8388.48 Lacs, the Title Deed of which is not in favour of the company, the said
leasehold land has not got revalued during financial year ending on March 31, 2021. We
have placed reliance on the valuation report dated 15.01.2024 of Land produced to us.
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Management and Board

: . of Di p—
Financial Results Director’s Responsibilities for the Standalone Annual

The C()mpan ’S M
the Preparatign anda“agemen.t and the Board of Directors of the Company are responsible for
presentation of the Standalone Annual Financial Results that gives a true

a ir vi
ﬁr:l(eilrf:i];l v‘;‘:or(:i::;"eitnpmﬁt and Other' comprehensi.ve income. of the Coml?any and other
prescribed under secti 1333000rdance with th'e applicable Ind'lan Accounting Standards
accounti . an of the Act re.ad w1fh relevant rules issued thereunder and other
) ”_‘g principles generally accepted in India and in compliance with Regulation 33 of
e Lls.tmg Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with theProvisions of the Act for safeguarding the assets of
the Qompa“)’ and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness

the accounting records, relevant to the preparation and presentation of the Standalone Annual

Financial Results, that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

alone Annual Financial Results, the Management and the Board of
e for assessing the Company’s ability to continue as a going concern,
lated to going concern and using the going concern basis
Directors either intends to liquidate the Company or to

In preparing the Stand
Directors are responsibl
disclosing, as applicable, matters re

of accounting unless the Board of

cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of

the Company.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual

Financial Results as a whole is free from material misstatement, whether due to fraud or
error, and to issue an Auditor's report that includes our opinion. Reasonable assurance is a
hat an audit conducted in accordance with SAs

high level of assurance but is not a guarantee t
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of the

Standalone Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and

, ql_ajntain professional skepticism throughout the audit. We also:

misstatement of the standalone annual
r error, and perform audit procedures
fficient and appropriate

e Identify and assess the risks of material
financial results, whether due to fraud o
responsive to those risks, and obtain audit evidence that is su
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to provid : .
resﬁlting ?‘rgn:) ::,goir sol:;::ri::: ::'e risk of not detecting a material misstz}tement
collusion, forgery, intentional omissr‘one resflltlng from error, as fraud may u.wolv?
intemnal control. lons, misrepresentations, Or the override O
[ H .
Zjb(;i";)rize‘;t(:::siindlng of intenfa] c?ntrol relevant to the audit in order to desig.n
at are appropriate in the circumstances. Under Section 143(3) (1)
of the Act, we are also responsible for expressing our opinion through 2 separate
report on the complete set of financial statements on whether the company has
adequate intemal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.
° Evaluat? the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made

by the Management and Board of Directors.
e Conclude on the appropriateness of the Management and Board of Director

the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone annual financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual
financial results represent the underlying transactions and events in a manner that

s’ use of

achieves fair presentation.
Obtain sufficient appropriate audit evidence regarding the Standalone Financial

Results of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial

Results.

We communicate with those charged with govemance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.
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We also provid : _

et zthicale rtllos.e charged with govemance with a statement that we have complied with

relationships and qll]llremems regarding independence, and to communicate with them all
ps other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matter

The St.atement includes the financial results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the financial year ended March 31,
2024 and the published unaudited year to date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

Our conclusion on the Statement is not modified in respect of this matter.

For BASANT RAM & SONS
Chartered Accountants
(F.R.N-000569N)

Pa/<2r/£-/<'/\/a

(R. K. Nayar)
Partner
(M.No- 087112)
ubIN: 240 8 71/2- BKHHOA! 27>

Place: New Delhi
Date: 28.05.2024
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IR SHAD LAL E ISE. LIM
SHAMLI ,DIST. SHAMLI UTTAR PRADESH 247 776

[3 FOR TH D TW] QONTH -1 H. 2024
cw No.LE1809UP1 mncuun.muu.mmmmmmmmmmmmmm

8.in Lacs) !
Cuaer  ended Your onded e under Reguigtion 33 of 8E81(L OO Reguiaions, 2015
ey 3103204 | 3102202 n.mml 31.03.2024 31.032003 | Quatar  ended Yoar ended
b BULF L i)
2 3 4 [ 8 7 1 2 ] 4 [) 6 | 7
Income N 1| Segment Revenue
(2) Revenue from opentons 18584.48] 10102.13] 19110.24] 48215.43] s8230.29) (s) Sugar 18508.17)  9418.98) 16638.17] 40425.19] 4051823
(b) Distilery 1808.15 mm 411300 o745.48] 1151822
(b) Oher income 2087 3.9 13.59 38.70 8752 ¢) Others 435 1.44 4.35) 2741
Total income 18534 15| 10108 63| 19123 83] 48254.13] 85708 81 Total Segment Revenue 2011567 muu 2075081[ s0175.00] 8108392
Expenses Less; Inter Segment revenue 1521.82 48 $767.11
(a) Cost of rew materials consumed 19034.90]  6384.00) 20452.84] 38449.08] 4142304 Total Revenus from operation | 18584.15] 10100.08] 19123.83[ ee254.13] 5520881
(®) Purchase of stock-in-rade - . - - - 2| Segment Results
(<) Changes in inventories of finished goods, -5785.15|  2600.77|--s0s881| 213223] e014.34 (8) Sugar 201.44) 48335] 10188] 50500] -179420
stock-in-yade and work-in-progress (b) Distillery -22004|  -32831)  43003| -72251)  -s4q2
() Excise duty and Cess - - - - - ]
(¢) Employss benefits axpense $44.97]  T331]| 188220 3030.32] 383984 Total segment profit bafors 1962.40 -aov.oq 181 -21751] -1eae: {
{0 Finance Costs (neg 7347 0231] 18583] 433.908] 90924 Finance Costs, tax and
(3) Depreciaton and amortsation expense 25478 24790 28538 998.48] 110929 unallocable ftems
(1) Other expenses 140760)  99237| 134308 4128.75] 408285] | Less: 3
1) Finance Cost 7347 9231]  18563] 433%6| 0024
) Other Unaliocable 12462 4255 7445] 26720 20483
- Expenditure(net of unal Income
Total Expenses 16829 84] 11050.55] 18822 30| 47172 60] 5825900 | Total Profit bafore tax 1784.31]  -044.52] 30183 -p1867| -2962.19
3| Segment Assets
Profi(-)Loss befors Exceptional lems 1784.31]  -044.52] 230153 -p1s67| 206219 (a) Sugar 4208525
and Tax(1-2) : : > § ) “| 7| ®) Oistitery 23504 81
(c) Unaliocable Assets 55515
Exceptional hems 0.00 0.00 0.00 0.00 0.00] | Total Segmant Assets 88215 01
Profit{-)Loss before Tax (3+4) 176431) -94452] 30153 918 67| 206219
4| Segment Liabilities
Tax expenses (a) Sugar 35482.15] 35387.07| 37503.38] 35482.15| 3755332
(b) Distillery 343720 3585.57| 407043| 343720| 407043
Curent 0.00 0.00 0.00 0.00 0.00 (¢) Unaliocable Assets 2020.00] 255244| 2431.40| 2629.08] 243140
~Excess Provision of VT relating 10 Earlier Year 0.00 0.00 0.00, 0.00 000 | Total Segmant Liabilites [~ 41548.44] 41475.08] 4409521 41548 44 44085 21]
~Deterred . 0.00 000 0.0 0.00 0.00]
Total Tax expenses R I 0.00) 0.00 000 uoc#l - | STATEMENT OF ASSETS AND LIABILITIES
ASSETS 31032024 [ 31 03 2023
1] Non Current Assats
P L~ / ~~ ~| (a) Property Plant and Equipment 90325.08| 5344479
Net Profit/ (-)Loss for the period/Year (5-8) 1 1] -844.52] 30153 97867 29621 (b) Capital work-in-prgress 38.15 .18
(€) Other Intangible - 0.13
(d) Financial Assets
() Investments . A
(i) Trade receivables | R
Other Comprehensive income (iil) Loans 050 050
(1) herms at will not be reclassified 247 3808 -153.36 432 s () Othor financial assets 183.34]  159.7%)
SLsequenty 1 pof of loss (e) Deferred Tax assets(net) 6881.11] ess1.11
() Other Non- Current assets 8184 500
Non- Current assets 9751580 | 80529 47
(V) ems 2t will be reclassified 0.00 0.00 0.00 0.00 000] 2| Current Assels
subsequenty 1o of loss (a) Inventories 8408.79] 10828
e [b) Financial Assats -
(1) Trade receivables 50400 1389
(i) Cash and Cash squivalents we.rs| 19382
Gan on Revaluaton of Land 778155 0.00 0.00] 37781.55 0.00| (iil) Bank Balance other than cash and cash equivalents 8483 11821
(i) Other financial sssets [ &) (Fe)
(c) Other Cument assets 48479 808 21
TEIST| 3488 15334 Sraaar| -adii] e mae] 125000
Totsl Oter Comprahensive Incore L3 ML)
Total Assets 107, [ 7309813
EQUITY AND LIABLITIES
EQuITY
(a) Equity Share Capital
(b) Other Equity
Total Comprehensive income lor the period! 3654828| -B05S4| 14817] 3e908.20] -3058.37] (1) Capdtal Redemption Reserve
Your (7+8) (7) Retained
(&) Revaluation Surplus
Sub Total Other Equity
Sub Total Equity
LABILITIES
Padp srare capal 82500 62900 52300] 52300] 42500| 1] Non Curent Usbilites
ﬂmmmll 10/- sach) (0) Financial Lisbiites
comta % i
Over rovakuation reserve ) 10050 86 () 16084 21 (b) Provisions
Re 82340 89 Lacs) { {c) Other non Current Lisbilities
Non Current Liabikses
2] Cument Lisbiises
(8) Financial Liabiites
(1) Bamowings
(W) Trade payables
Eavwgs share (Rs 10/- sach) () Other inancial Liabiites
_...:..':" (iv) Ofhar Current Lisbdises
() Provisions
(a) Baax Neos| -rmo] 810 .rem| a4n)
() Dnaes 33608| 17800l 8743 .17408] .saam Yﬁnﬁ%
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potes
1 The interest aggregating to Rs.607.19
.807.19 Lakhs on
f:.,.mm“"“m;m"f".m-”"mm«““zo’“mmm:.,"".mwmm-ﬂ~=°'“mw"mm
. has been made for the above ment ing 10 file & review petition against sbove menti order of Supreme Court.
m~2015-16bm3-z4bm,m“2u”ml@iqdm.m.num.uummnmnummbww:m-l
maintsined on accrual basis.

2 The Central Govt. Mini .
mdmamw,mwmm.mum1.1zo1eno-dup-mdwwwmuz°'5)'ﬂm°'
of revision of Bonus from

which the ceili yment

retrospocuvomcn:g I%.MA m".m"'-"""f"‘“‘ w.el, 18t Apri, 2014. Certain High Courts have stayed the implementation

subjudice. Therefore the “Mwﬁmammmmunmmmmmmmmummmu
Company has not made provision for this kabilty for the year ending on 31.03.2015.

3 .
|nmdAwdnmt.dlouu,wmmdhmnm.m“a“mhmmmnmnmmw for Deferred Tax Assets for the current

financial year, though not in line with Indian Accounting Standard-12.

4 Givenlhcmwndna!urooﬂmImu;w,mmdummmmulmmwmdhmmdtmwﬂv-

§ Financial Results of the company have been prepared in accordance with Indian Accounting standards (Ind AS) notified under the Companies (Indian Accounting

Standards) Rules, 2015 as amended.

6 The Company has opted for revaluation model for measuring quddmdLuuMddundmdhndbmbdhwbocuﬂnMvvdm Independent
valuations are undertaken once in three years.

During the year the Company had appointed an Independent registered vaiuer 1o Cetermine
process the Company has recognised net revaluation gain of Re 37781 65 Lakhs The Company

statement of other Comprehensive Income.

ummdrmwmmmm.nmmdw
Wﬂowmmmnumm

7 The net worth of the company has since been eroded on
account of low recovery of sugar from sugarcane. Whereas on
has substantially improved with the result that the company has earned profit during the year 2016-17. The company
on 31.03.2020 Rs.384.91 Lakhs as compare to
improvement in the operational efficiencies in other parameters. The company contnue

efficiency in form of improvement
substantial decrease in loss due to increase of recovery of sugar from

and expects improvement in the operational
financial year 2023-24 the Company has
The Government has taken different measures 1o
financial health of Sugar industry to fix obligation for export indicative export Guota) 1o reduce sugar availability, fixation of
MSP) for sugar. Also, mwm-M-mMmmmmwmmnMnammw
2o%byzozs.Emndwumm.m\dwmmdnwmnpwminm wres are expected to
of sugar industry on sustainable basis - going concem and is likely to pay it's liabilities including
tion of cash flow. However the accumulated losses of the company as at 31.03.2024 were Rs.16959.56 Lakhs (excluding

paid up capital of Rs. 525.00 Lakhs

improve the
minimum support price(
blending in petrol upto
turnaround the operations
cane dues from expected genera
revaluation reserve) as against the

8 The figure of the previous period has been regrouped / reclassified to conform to current period's presentation.

9 The Audited Financial Statement for the quarter & year ended March 31,2024 has been reviewed by the Audit Committee and approved by the Board of Directors at
their meetings held on 28th May,2024

For Sir Shadi Lal Enterprises Ltd.

pr2—

PLACE : NEW DELHI i)
: MANA
DATED : 28th May,2024 Dlﬁ'-NoGo?: :fg;TOR
As
PLACE : NEW DELHI per e mg:rn;:n:la“:&agﬂ,d
DATED : 28th May,2024 Chartered Accoul
ntants
FRN 000569N

ATEA 'k'M‘yﬁ/\\

(Rakesh Kumar Nayar)
M. No. 087112
Partner

ypIN: 24087112 BKHHOA 272
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STATEMENT OF CAsH FLOw

For the year ended For the year ended
March 31, 2024 March 31, 2023
A CASHELOWEROMG . X [Ra. in Lakhs) —{Ba.in Lakhs)
Net PromrLou)'b-!m \ax and exceptonal tem as Per Profil & Loss Account (918.67) (2.962.19)
Adustments for ; Depreciation 998,46 1.109.29
Interest (Net) 421.78 85365
Bad debls & claims written off (Net) 130,38 252
(Profil)/Loss on sals & Disposal of Fixed Assets (Net) (9.39) (nen
Unclaimed Credit Balances Written Back J"
Stores Written off 1.85 4
Operating Profi before working capital changes 82441 ®71.25)
Adjustman for - Trade and ather receivabies 420.75 98.53
Inventories 2216.18 ‘-“‘3;;
Trade Payables 1,563.60 78
Cash generated from operations ha 48252 5.808.00
Interest paid (110.07) (38235
Direct tax paid (Net) 3580 Q.30
" - 551881
B casw i NG A s Net Cash from operating activities 4.750.05
Purchase of fixed assets (mduding Intangidle Assets) (98 61) (26067)
Captal Advance (76.84) 5301
Sale’Wratten off of fixed assets (Net) 10as 7.10
:l.r;:l recesved 9.82 41.10
sh used in Nvesting activities 155 4. 59.
€. CASHFLOWFROM FINANCING ACTIVITIES ; i =
Proceeas from fixed Depost/Diractors Loan 154.92 12683
Proceeds trom Term Loan/Repayment of Finance Liability (4,058.17) (5.427.78)
interest paig (488.09) (58320)
Net Cash used n Financing Actvities (4.391.34) {5,824 05)
Nel ncrease in Cash and Cash equivalents 20323 (527 20y
Openng balance of Cash and Cash equivaients 183.52 T2072
Closing balance of Cash and Cash equivalents 396,75 18352
Note . Figures in ( ) denote Cash Oulgo
AS per our repon of even date
for BASANT RAM & SONS
Chanered Accountants

Firm Registration Ne. 000s69N

Ko kos s fe
~R J%— "t’mr{j/dya%_‘“m %)

Painer Company Secretary
Membershup No 087112 M No FCssa26)

Managing Director
(DIN : 00112489)

.:_;;' :_‘&":z
- \\JQ W

{new r=£u:y

=1
'/

- g
—— 0
ety

AN

Scanned with CamScanner



