
SIR SHADI LAL ENTERPRISES LTD.

SHAMLI • 247 776 (UP), TEL : (01398) 250064, 250082. fAX 01398 • 250012, E-MAIL: udsm _shaml1a s1f).com

CIN: L51909DL1933PLC009509
website:www.sirshadilal.com, Email:udsm_shamli@sirshadilal.com

To, Date: 11.02.2020
The Department of Corporate Affairs
BSE Limited

25Th Floor P J Towers,
Dalal Street, Mumbai -400001, India

Sir Shadi Lal Enterprises Limited - Scrip Code- 532879

Sub: Postal Ballot Notice - Disclosure under Regulation 30 of the Securities
and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015 ("SEBI LODR")

Dear Sir,
In continuation of our letter dated 03.02.2020 regarding issue of OCDs

and raising of Unsecured Loan from Directors along with Calendar of Events
Accordingly we are enclosing a copy of the postal ballot notice dated
February 11, 2020 ("Postal Ballot Notice") and postal ballot form along with
calendar of Events.

This is for your kind information and Record

Thanking You,

Yours Faithfully
For Sir Sha??Enterprises Limited

(Ajay Ku?n)
Company Secretary
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Name of Company
SIR SHAD! LAL ENTERPRISES

LIMITED

RECORD DATE 10.02.2020

CUTOFF Date for sending Notices 11.02.2020

Date of Dispatch of Notices 11.02.2020

E-Voting Start Date & Time 12.02.2020 (9.00 A.M.)

E-Vot1ng End Date & Time 12.03.2020 (5.00 P.M.)

E-Voting Result Date & Time 13.03.2020 ( 4.00 P.M.)
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Sir Shadi Lal Enterprises Limited
CIN: L5 l 909DL1933PLC009509

Regd. Office:- 4-A, Hansalaya, 15 Barakhamba Road, New Delhi- I I 000 I

E-mail: udsm_shamli@sirshadilal.com Phone: 011-23316409 Website: www.sirshadilal.com

POSTAL BALLOT NOTICE

[Notice pursuant to Section 110 of the Companies Act, 2013 read with Rule 22 of the Companies
(Management and Administration) Rules, 2014]

VOTING STARTS ON: 12.02.2020

Dear Member(s),

NOTICE is hereby given that, pursuant to Section 110 of the

Companies Act, 2013 ("the Act"), read with Rule 22 of the

Companies (Management and Administration) Rules, 2014

(including any statutory modifications or re-enactments

thereof for the time being in force), Regulations 44 ofSEBI

(Listing Obligation and Disclosure Requirements)
Regulations, 2015 and other applicable laws and regulations
as amended from time to time that the following Resolution
is proposed to be passed as Special Resolution by the

Members of SIR SHAD! LAL ENTERPRISES LIMITED

("the Company") by way of Postal Bal lot/e-Voting:

l. Acceptance of Unsecured Loan from Directors

To consider and, if thought fit, to accord assent/dissent, to

the following Resolution to be passed as Special
Resolution:

RESOLVED THAT pursuant to Section l 79(3)(d) read with
the proviso of Rule 2( I)( c) (viii) of Companies (Acceptance
of Deposits) Rules, 2014, Section 188 and any other

applicable provisions of Companies Act, 2013 read with

Rules thereunder (including any statutory modifications or

re-enactment thereof, for the time being in force), the

consent of the Shareholders be and is hereby accorded to

borrow a sum of Rs. 14,00,00,000 (Rupees Fourteen Crores)
from Mr. Rajat Lal Managing Director and Rs.

14,00,00,000/- (Rupees Fourteen Crores) from Mr. Vivek

Viswanathan, Joint Managing Director at a rate of 9 .5% per

annum, payable on a quarterly basis, and will be repaid over

a period of36 months in 6 equal installments, towards short

term unsecured loan;

RESOLVED FURTHER THAT the Board takes note of the

declaration given by Mr. Rajat Lal, Managing Director and

Mr. Vivek Viswanathan Joint Managing Director to the

effect that the amount extended by him to the Company is

not being given out of the funds acquired by him by
borrowing or accepting loans and deposits from others;

RESOLVED FURTHER THAT Mr. Ajay Kumar Jain

(Company Secretary) of the Company be and is hereby
authorized to do all such acts, deeds and things as may be

necessary, expedient and incidental thereto to give effect to

this resolution."

2. Issuance of Optionally Convertible Debentures on

Preferential basis to Promoter:

To consider and, if thought fit, to accord assent/dissent, to

the following Resolution to be passed as Special Resolution:

"RESOLVED THAT pursuant to Sections 42, 62, 71 and all

other applicable provisions, if any, of the Companies Act,
2013 ("the Act") read with the Companies (Prospectus and

Allotment of Securities) Rules, 2014, the Companies (Share
Capital and Debentures) Rules, 2014 and Securities and

Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2009, the Securities and

Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations 2015, ("the SEBI

Regulations") (including any statutory amendments or re

enactments thereof for the time being in force), as amended,
any other applicable laws, rules and regulations and

enabling provisions in the Memorandum and Articles of
Association of the Company and subject to necessary
approvals/ sanctions/ perrnissions of appropriate starutory/
regulatory authorities, if applicable, and subject to such
conditions as may be prescribed by any of them while

granting such approvals/ sanctions, and which may be

agreed to by the Board of Directors of the Company

VOTING ENDS ON: 12.03.2020

(hereinafter referred to as the "Board" which term shall be
deemed to include any Committee(s), which the Board may
have constituted or may constitute to exercise the powers
conferred on the Board by this resolution), consent of the

Company be and is hereby accorded to create, offer, issue

and allot Optionally Convertible Debentures ("OCDs") of
Rs. 6,00,00,000/- (Rs.Six Crores) to Mr. Rajat Lal and Rs.

6,00,00,000I- ( Rs. Six Crores) to Mr. Vivek Viswanathan
Promoters of the Company, in one or more tranches, bearing
face value of Rs 32/- per OCDs,), by way of a Preferential

Issue, through offer letter and/or circular and/or information

memorandum and/or private placement memorandum
and/or such other documents/writings including manner and

terrns and conditions as may be determined by the Board of
Directors of the Company in its absolute discretion,
provided that each such OCDs may be converted into one

fully paid Equity Share of the face value of Rs. I 0/- (Rupees
Ten only) each of the Company (the "Equity Share"), at a

price of Rs. 32/- (including premium of Rs. 22/-) per Equity
Share, not less than the price of Rs. 29.23 which is being
computed in accordance with Regulation 76 under Chapter
Vil of the SEBI ICDR Regulations on such conditions
deemed appropriate by the Board in accordance with

provisions of SEBI Regulations or other applicable laws in

this regards on the following terms and conditions:

i) The OCDs shall be unsecured and Non Transferrable

ii) The OCDs shall be converted into the Equity Shares at

the options of the OCDs holder in one or more tranches
within a period of 18 (eighteen) months from the date of
allotment or such period as may be determined by the

Board of Directors subject to maximum 18 (Eighteen)
months from the date of allotment.

iii) the unconverted portion of the OCDs will be redeemed

at the end of 18 months

iv) The Company will have right to re-pay entire

consideration during the term ofOCDs after allotment,
but before conversion into equity shares;

v) The OCDs shall carry interest rate@9.5% p.a. payable
on quarterly basis (Company shall also pay interest @
9.5% from the date of receipt of OCDs application
amount till allotment ofOCDs );

vi) The OCDs by themselves do not give to the holder
thereof any rights ofa shareholderofthe Company;

vii) The number of Equity Shares that each OCDs converts

into and the price per Equity Share upon conversion of
each OCD shall be appropriately adjusted for corporate
actions such as bonus issue, rights issue, stock, split,
merger, demerger, transfer of undertaking, sale of a

business division or any such capital or corporate
restructuring;

viii)The converted shares of OCDs holder shall also be
entitled to any future bonus/right issues of Equity
Shares or other securities convertible into Equity Shares

by the Company in the same proportion and manner as

any other shareholders of the Company for the time

bcing;and

ix) The converted shares shall rank pari-passu with the then

existing equity shares of the Company in all respects,
including as to dividend.

x) The OCDs and the Director loan is a joint issuance.

Each of the promoters (i.e. Mr. Rajat Lal and Mr. Vivek

Viswanathan) will have to first provide the Directors

loan to the company, in order to be eligible to subscribe

totheocds



RESOLVED FURTHER THAT the Equity Shares to be

allotted on preferential basis shall be locked-in for such

period as prescribed in Regulations 78 ofSEBl Regulations;

RESOLVED FURTHER THAT pursuant Lo the Regulation
74( l) of the ICDR Regulations, the OCDs shall be allotted

by the Company to Mr, Rajat Lal and Mr. Vivck
Viswanathan Promoters of the Company in dematerialized

form within a period of 15 days from the date of approval of
the Members; provided that where the said allotment is

pending on account of pendency of any approval for such
allotment hy any regulatory authority, the allotment shall be

completed within a period of 15 days from the dale ofsuch

approval;

Rl:SOLVED l"l.RTI ll!R Tl IJ\T in accordance with

Regulations 71 and 73(4) or SEB! Regulations, the

"Relevant Date" for determination of the issue price of

equity shares Lu be allotted upon conversion ofOCD? shall

be the date 30 (thirty) days prior lo the date of passing ol'this

Special Resolution by the Members of the Company by way
of Postal Ballot or in the case where "Relevant Date" falls on

weekend/ holidays, the day preceding the weekend/

holidays, will be reckoned to be the Relevant Date;

"RESOLVED FLlUHER THAT for the ptLl]JOse of giving
effect co this Special Resolution as per the provisions ofchc

Companies Act, 2013, the Board he and are hereby
authorised to do all such acts, deeds. matters and things a, it

may in its absolute discretion deem necessary, desirable and

expedient for such purpose, including without limitation. to

issue <till! allot C4ui1y Sharc:, upon conversion or OCD?.

issuing certi licates/clari tication ·. ellecring any modi licat ions
ur changes lo the foregoing (including modification lo the

terms of the issue). entering into contracts. arrangements,
agreements, documents (including for appointment of

agencies. intermediaries and advisors for the Issue). in
connection therewith and incidental thereto as the Board in
it, absolute discretion deem fit without being required to

seek any fresh approval of the Members of the( 'ompany and

Lo settle any questions, difficulties or doubt, that may arise

in regard to the oller, issue and allotment olthe OCD? and

Equity Shares and utilization of proceeds olthe oco?. take

all other steps which may be incidental, consequential,
relevant or ancillary in this connection and that the decisions
of the Board shall be final. binding and conclusive in all

respects;

"'R.ESOLVI:D fURTllER TlJAT Directors ol'the Company
be and arc hereby severally empowered to sign, execute and

issue all documents necessary in connection with the issue
of the Securities. including listing applications to Stock

Exchanges as and \\ hen required and various agreements,
undertakings, deeds and declarations, etc

.. giving of such
declarations. affidavits, certificates. consents and

authoritic, as may be required from lime lo time, and sell ling
any questions, difficulties or doubt that may arise in regard
10 any such issue or allouneru ul' Secu1ities as lhcy may in

tJ1eir absolute discrclion deem Iii:

RESOLVED FURTHER THAT the Board bt: and i:, hen:by
auihoriscd LO delcg:au.:all or 1rny ul'1he powers conl"crrcd by
this n.:sol11tion on ii, to any Comminee of' Direc1ors or

Company Secretary or any other Dircctor(s) or Officcr(s) of
the Company to give effect to the aforesaid resolution."

Rt>gistert'd Offict':

4A-HanSalaya15 Barakrumba

Road. N'cwDdhi-110001. Delhi
CIN: L5I909DL1933PLC009509
C-mail: ?:,/i(sir?Jmdilal.wm
W.:bsil?: w11w.,irshatlilal.com
M:011-222:116409

?lx: 011-2.1722193

Place: \Jew Delhi

Date: 11th February, 2020

ByOrdrr or the Board

f ?r Sir hadi Lal [nterprile1Limited

Aja)' Kumar Jain

Company S('crcrn?·
(FCS-5826)

NOTES:

l) The Exphmatory Slalcmcnt se1ting out material facts

and rcasons lur the proposed Special Re!:>olution

pursuant lo Section 102 rt:ad with Scclion 110 of the

Companies /\ct, 2013 is annexed hereto.

1) The Postal Ballot :\"oticc along with the Po?tal Ballot

Forni is being sent to all the ?\.fombers. whose names

appear on the RegisIer of '.\1embers i list of 13eueiicial

Ownt:rs a!> receivt:d from lht: :-Jational St:curities

Depository Limited (!\SOL) and Ccniml Dcposi1ory
Service? (India) Limited (CIJSI ) a? on 10th 1-:ehruary
2020. /\ pe?on who is not a shareholder as on I 0th

1-ebrnary 2020 should treat this Postal Ballot 1 oticc for

infonnational purpose? only.

3) Th1: Po?Lal Ballot \."oticc along wiLh the Pu?1.al BalloL

Funn is bt:ing ?enL lo the Membt:r? in dectrorric fomi to

the e-mail addresses rcg.i,tered \Vith their Depo,irory
l'articipanls (in ca?c of electronic shareholding)/Lhe
Company's Registrar and Trnnsfer /\gent (in case of

physical slmrcholding). For members whose e-mail

addrcss..:s arc nol regis1crcd, phy?ical copies of the

Po?lal Dallol ?otice 11long\? ilh lhc Po?1al Dallol Form

are being sent by permitted mode along with a self

addressed pre-paid Uusiness Reply bwelope.

4) The Board of Directors of the Company ha? appointed
Ms. Kavita Vedwal proprietor. Mis Kavita Vedwal &

Cu., Company St:cri:tarit:s, (Member.,hip No. ACS

29911 ancl CP o. 21347), as tht: Scnllinizer for

conducting the Postal l!allot procc,s (including Remote

e- Vming process) in a fair and transparent manner and

to receive and scrutinize the completed ballot papers
from the Members.

5) Th1: Scrntinitcr\ dccbion on Lhe validiLyor olherwi?c

of the Po?llil Ballot/ c-voting will be Iinal. Ali.er

completion of scrutiny of postal ballor..s (including e

Yotes). the Scrutini7Cr wi II ,ubmit his report to the

Chairman and in his absence, to any I )ircctor of the

Company.

6) The Postal I3alloL fonn and selr-addres?ed Business

Reply Envelope arc enclosed for use ur the mcmbcrs.
Member? wi?hing Lo exercise their vote by plty?ical
postal ballot are requested to carefully read the

instructions printed on the Postal Bal lot Form and

retw11 1hc Postal Ballot fom1 duly completed and

signed, in the cnclo?ed self-addressed Businc?s Reply
Envelope tu Lhc ScrutiniLcr, ?o that il rcaches the

ScrutiniLer not later than close of working hours. i.e.,
5:00 PM. on 12th March. 2010. As mentioned above,
lhe posi.age \?ill he horne by lhe Company. To ?eek a

duplicate Postal Ballot Form. please contact the

Comp:my's Registrar and Share Transfer Agent. Alankit

As!>ignmcnlLtd. Share Tr..m,;for .A.gem Limited or the

Company.

7) Members \Vho have received the l\otice by e-mail and

who wish to vote through physical l·orm may download

the Postal Ballot Fonn attached to the e-mail or from the

'"Investor Rclations"section on the Company's website:

www.sirsbadilal.com, \\·ht:re the Postal Ballot Notice is

di?played and send lhe duly completed and signecl
Po,IHI Dalio! rurrn so a:,. lo rt.:ach thi: ScnuiniYcr not

later than clo:-.e of working hour?. i.e., 5:00 I'M. 011 12th

March, 2020.

8) Resolution passed by the members chroughpostal ballot

shall bc deemed lo have been pm,,ed lust dale ?pcei lied

by the Compm1y (ur rcccipl or duly 1:omplctcd pu,Lal
ballot fonrn, ore-voting.

9) In ca,e share, held hy Corporate! ln,timtional Member?

(i.e
..

other than Individuals. HUF. NRI, etc.) opting for

physical ballot arc also required to send certified true

copy of the Board Resolution· Power of Attorney/
Authorily Lcllcr, clc

.. together with allested specimen
signaturqs) of lhe duly aulhuriLcd rcprc?ent?ti\•1.,'(s).10

the Scmtinizeralong with the Postal 8allot Forn1.



10) The voting rights olShareholders shull be in proportion
to their shares of the Paid up Equity Share Capital of the

Company as on Record dale/ Cm-Off elate. i.c., l 0th

February,2020.

11) A copy of each of the document referred to the

accompanying Explanatory Statement is open for

inspection al the Corporate Office of the Company
during business houri. on all ill> working days till the

closure of working hours of 12th vtarch. 2020 (last date

for receiving Postal Bal lot l-orm byrhe Scrutinizer).

12) Members who have not registered their e-mail

addresses arc requested to register the same with the

Company's Registrars and Transfer Agent i Depository
Participanlts) for sending future cornmunicationfs) in

electronic form.

13) Mr. Ajay Kumar Jain Company Secretary of the

Company is the officer authorised to ensure smooth

conduct of the Postal Bailor process.

141 Pursuant lo the provisions or Section I 08 c111d other

applicable provisions, if any, ol' the Companies Act,
2013, read with the Companies ( \1anagcment and

Adrninisuation) Rules. 2014 and Regulation 44 of the
Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations). the Company
i:. pleased tu provide facility to members to exercise

their right to vote on resolution proposed to be passed by
Postal Ballot through electronic means and have

engaged the services of National Securities Depository
Limited ("XSDL"') as the Authorised Agency to provide
Remote c- Voting facility.

15) Voting through Elcetronlc Means (c-Votlng)

The instructions for Members for Remote e-Voting are as

under:

A. In case a member receives an email from :\SDL [for
members whose email IDs arc registered with the

Company/Depository Participantstsj]:

(i) Open email and open PDF tile viz: "Sir Shadilal e

voting. pdf" with your Client ID or I olio No. as

password. The said PDF file contains your user ID and

password/PfN for Remote c-Voting. Please note that the

password is an initial password.

(ii) L,111nr:h internet browser by typing ihc following URL:

https:!fwww.evoti11g.nsdl.co111

(iii) Click on Shareholder Login.

(iv) Put user ID and password as initial password/l'Ix noted

in stcp(i) above. Click Login.

(v) Password change menu appears, Change the

password-Pttv with new password of your choice with

minimum 8 digits/ character, or combination thereof.
Note new password. Ir is strongly recommended not to

share your password with any other person and take

utmost care to keep your password confidential.

(vi) [101111.:page of'c-voting opcns. Click on c-Voting: Active

VotingCycles,

(vii) Select "b VLN .. of'vSir Shadi Lal Enterprises Limited".

(viii)Xow you arc ready for Remote c-Voting as Cast Vote

page opens.

(ix) Cast your vote by selecting appropriate option and dick

on "Suhrn iC and also "Conti rm
.. when prompted.

(x) L.pon confirmation, the message ··vote cast

successfully" will be displayed.

(xi) Onci.: you have voted un Lhc rc?olulion, you \\ill nol be

c11lowcd lo modify )'uur vole.

(xii)lnstitutional Members (i.e
..

other than individuals,
1 IUI'. NIU, etc.) are required co ?end scanned copy

(PDF/JPG Fom1at) of the relevant Board Resolution

/Authurity letkr. etc., tugdh1:r with a1Le:.t1:<l specimen
signature oflhe duly authoriLed signatory(ie?), who are

authorue<l to vot1:. to the Scrutinizer through 1:-mail to

c?kavitavedwal26@gmail.com or c?rg,irshadilal.com
with a copy marked to e\oting@,.nsdl.eo.in

B. In case a Member receives physical copy of the Notice

of"Po?tal Ballot [for mcmbcr? whust.: email ills arc nul

rcgislt.:rcd with lhc Company/ Depository
P,irticipants(s) ur requesting physicc1Icupy I:

(i) Initial password is provided a? below I ar the hottom of

the Postal Ballot Fann:

EVEN (Remote e-Voting Event ?umber) USER JD

PASS\VORD/P llli

(ii) Please follow all ?tcp? lrom SI. No. (ii) lO SI. o. (xii>
above. to cast vote.

16) In case of any query/grievance with respect to voting by
postal ballot indudLng Remote c-Voring through
electronic.: means. plca!,;Crefer the Frcqucmly A?kcd

Qu.:slion.s (FAQs) for mt:mbt:rs and e-voting user

manual for members a,·ailable al the .. Downloads''

section of NSl>L's wcbsilc: "'"'w.cvoting.nsdl.com or

call l\SDL on toll free l\o.: 1800-212-990 for any
ftu1hcr clarifications.

17) If you arc already registered with NSDL for Remote c

Vo1ing. 1hcn you can u ·c your exi?ling us.:r ID and

Pass won.I/PIN fur casting yuur vow. 11'you lurgot yuur
Password/PIN, you can reset your Password by using
"l•orget Lser Detail?l'a,?word·' option available on

www.cvoting.nsdl. com or call "t\SDL on toll free Xo.:

1800-222-990.

18) You can aJ:;o update your mobile number and c::-mail lD

in the user prolilt: d1::1ails ur the rolio, which may be
used for-;endingfuture communication(s).

19) The voting rights oflhe members shall he in proportion
to their shares of the paid-up equity share capital of the

Company as on the Cut-off Date of I 0th February
2020.

20) The R1:mutt: e-Vuting p,:riud co1nmt:111.:es un 12U1

l·ebruary 2020 (9:00AM) and cndc; on 12th March 2020

(5:00 I' 1). During Lhis period memhers of the

Compm1y.holding shares either in physical fonn or in

dematerialized fonn. as on the Cut-off Date of 10th

February. 2020, may cast 1hcir \Ole b> Rcmoic e

Voting. Thc Ri.:moti.: e-Voting module ,hnll be di?abli.:d

by l\SOL for voting thereal1er. Once the vote on a

resolution is cast by the member. the member shall not

he al lo ...ved to change it subsequently.

21) TI1c result of the Postal Bailor will be declared on 13th

March 2020.it 5:00 P.\"l and shall b.: di!>play1:dal Notice

board of the Company flt tht! Corporme OJlice or the

Compan. and will also he posted on the Company',;
website. ,,vww.<;irshadilal.cnrn, a,;; \veil a,;; SDI.

website. www.evoting.nsdl.com. The result? shall ali-.o

be communicating to the BSE Limited where the shares

of the Company arc listed.

22) Incomplete, unsigm:d. improperly or incorrectly tick

m,irk1:d postal ballut fonn will bt:n:jected. Thert! will b1:

only I (one) post1I hallot form for every Regiqered
l·olio: Clicnl II) irre?pecLiveof 1he number of joint
shareholders. The scrutinizers decision on the validity
or otherwise of the Postal Ballot will be final.

23) Kindly note that the members nm opt for only one mode

of vuting. i.e
..

ci1hcr by po?I or R..:mutc c-Voting. If lh1;

membern opt for Remote e- Voting.then they ?hnuld not

\"Ote by post and vice ver:sa. I loweYer. in case the

members ca?t their votes by post and Remote e- Voting.
Lhcn voting done through Remote e-Voting shall prevail
and vuting done by post will bc tri.;atcd ,b invalid.



Before conversion of OCDs
Aftc.'r Conversion

ofOl'Ds

No. of
% Will depend on U1e

Shares
price to he deter-

Promoter Group 2868007 54.629 mined on relevant

Non Promoter
2381993 45.371

date at the wne of

Group conversion ofOC:Ds

5250000 100

G. Proposi,d time ,..;thin which lhi, allotment sh11II be

completed:
Pur.,uanl lu Regulaliun 741 I) uf lb? JCDR RegulJliuns. th?
.illulmcnl ufOC'D, i.hull be cumph:lcd within 15 du)? uf1J1? dale uf

pas,ing nfthe ahovc re,olution. l'nw1ckd that \\here the nllonncnl

,? pcnd111g on ?ceoun1 of pcndcncy of any apprcwal from any
rcgulainryauthority nr ( ·cnrral Cicwcmmcnl, the allnrmcnt would he

completed within 15 dnys from the date of such npproval.
H. The Identity of the natural persons \\ho are the ultimate

henencial owner? of the shares pro11osed to he allotted and/or
whn ultimately control the prnpo?ed allortee?, the prrcenrage of

11ost hsue c:ipirnl thnt urn? bl' held b? thl'm:

Where 1hc ()('lh holder exercises ii, right to convert all the

ou1standmg OClh the ,harcholding pallem po?t such convcrsmn

1-Vnuld be a., under:

I. L"ndert:ikiug as to re-computntion of pricl':
As th? ?hares oflhe Compau} ha,.: be?u lisl<'U fur" pt>riuuufmur,;,

than twenty ?ix weeks 011 HSI'. l imitcd a,on rclc\·antdarc. 1he price
ofrhe Equiry lrnre? has been de1ermined in terms ofsub-regularion
(I) of Re?ulation 76 of the Sl!UI (ICOR) Regulation,. 1lem:e, the

priL·cneed., n<>l lo he n:-.:ompuled.
,I. Auditor's Ccrlilicatc:

II is proposed to ob lain " certificate from Clmrlcred J\ccouu1auls'

Audi tun. uflhc Cump1111?.,,rlifying thul thei»uc ufOCD? ii. being
mnde in 11.ccordance with requirement, nfSEHI Reg11la1inns.This

ce1titicate will be made available for inspection at the Corporate
uflicc of lhe Comp.my on any \\orl.ing day bctW!lllll 11 :OU Al\.l lo

5:011 PM. at1cr the dare nf dispatch ofl'o,,al Halim Notice and uptn
th,;: last d:ilc ofreceipt of Postal O::illo1 Notice.

K. Chani:c in cuntrul, if any, in the Cum11uny that \\ctulc.J

occur consequent to the is,uc:

T11.:rc will be no chang.;: in 1bc conlrol uf th.: Company afler lhe

i,sucofOCD,.

I.. Other?:

TI,e OCD? to b.: i,sued auu allotted b> tl1e Company iu the mau11e1

a, ufuresuid ,hull b.: in physi-:al fom1. The equity ,h.ires tu be is,m:d

upon cnnvc,-.;ion of the ocn? ?hall rank pari-passu 111 all respects
including wnh respect to dividend, with the then hilly paid up
[quily Share:. or 1hc Company. from the ua1e or t11eir allotment.

Su.:h nc\\ [quity Shure, \,ht!n 1sM1cu and alloll.:d "? afor.:,uid ,hall

he entitled for dmdcnd ns per the St-:Hl Rcgulations!clarifica110ns
rnks iu thi, regard,.
This ne,oluliun uulburis?s 1b1:Bourd uf Dir.:.:turs uf th.: C umpany lo

otter or invite suh?erip1in11for C>prionnllyC'011\'cmblc nehenmr,;:s, as

maybe required by the Company. from time to lime for a ye:irfro1111he
dalt:ufpassmg 1hisn:solu1ion.

,\ccordingly. cnmcn! of the memhcns ,? hcmg ?ought for pas?mg
rhc Special Rcsolurion as set omar Item No. 2 of the '\OJ ice.

Lxcept \1.r. Raja! Lui. 'vlr. Vi,-1:k V1,hwunu1han. bcin1: a propoM:J
alloncc and Vtr. Rahul Lal ,?ho 1s related In Mr. Ra1a1Lal and SmL

Radhika Viswanatltan Hoon. who is related to ?Ir. Vi,ek

Vish,, unuthan. none of the Din:1:tun, auJ Kc) MJnaircriul Pcn,unncl

of lhc Company or their rclati,·es arc in an} wa? concerned nr

intt"reskJ. tioauci.illy or olht>iwi;e, at lt-,m No. 2 of the Notice.

liyOrder ofthe Hoard

fior SirShadiLtl Eutcrprisl.'!Limited

rosM.ssue

Sh,?holdan?

\oof 1·of
shar1.-'S,bare
h?IJ hulJin?

Aja?·Kumar Jain

CompanySecretal')
(f,l' -58?6)

\.V, II ,1 ...---..pcnd nn •he
price to he deter
111i11..,-d 011 J..::h:\.a11t
dulc c.1L tl1c: l1n-ic ul

rnnveN:101, oTC}C'I)?

upon
i.:t.lll'w?r..iu·1
u'I_X_l)i,..

1 .. L II:?' - t s s u e ?o of l:.qmtv
__ :._....

_

•..,.e_,11,..0_1J_i_11'""(t--t?"\W?t??
Cmcgo1y No of % or

shares sbar.::
held huh.line.

P'rll"PI? frm:p ?868007 54.6291.

Sr.

:'Jo.

RegisteredOffice:

41\-Hansalaya15 Barak.hamba

Rond, l\ew Dclhi-I HKIOI. Delhi

CJN: L51909DL!933PLC009509
E-mail ,:4i:,ir?lmdil.1l.rum
Wehsu.e: ll"ll"l\.11r,hadilal.com
fol.: 011-211316409 fo: 011-2371?193

Pl.i,t:: Nt:w Dt!lhi
Date: l l lh f c:bruury. 2020

EXPLANATORY STATEM£?T PLRSUA?T TO

TAKEN SECTION I02 OF THE COMl'A 'IIES ACT,

2013 ("the Act")

Item. o. I

Tl 1:. proposed that unsecured loan for a sum of Rs.
14.00.00.000 (Rupees fourteen Crores ) be from Mr. Rajar
Lal. Managing Director and R:,. 14.00,00,000:- (Rupees
fourteen Crores ) from Mr. Vrvck Viswanathan. Joinr

Managin!::Director of the Company. This will carry an

interest of 9.5% per annum, payable on a quarterly basis. and
will he repaid over a period or ]6 months in 6 equal
iustallmcnts. As per the Companies (Acceptance of Deposits)
Rules, 1014. anv amount received from directors out of their

own funds arc treated as loans and do not require compliance
with section 73(2) or Section 76 of the Companies Act. 2013.
I lowever. 10 avail this relief. the director must lurnish 10 the

Company at the time of giving the money, a declaration in

writing. that the amount i? not being given out of funds

gathered or collected by borrowing or accepting loans or

deposit» from others, However. information regarding the
loan should be disclosed in the director's report as well as in
the financial statements of the Company,
Permission or the shareholders is required for taking an

unsecured loan.

Except .\'lr. Raiar Lal. Mr, Vivek Vishwanathan, and .\,1.r.
Ruhul Lal who is related lo Mr. Raja! Lui anti Smt. Rudhiku
Vi swanathan Hoon, who is related 10 Mr. V1, ck
Vishwauathan, none or the Directors anti Key Managerial
Personnel of the Company or their relatives an: in any way
concerned or interested. financially or otherwise, at Item l\o.
l of the Notice,

ITEMN0.2

In order to raise funds the Company proposes to create. ofter.
issue and :illot 9.5% Optionally Convertible Debentures

("OCDs·') of Rs. 6,00,00.000f- (Rs.Six Crorcs) to Mr. Rajat
I al and R,. 6,00.00,000i- ( Rs. Six Crore-r) to \1r. Vivek
Viswauarhan Promoters of the Company, in one or more

tranches. bearing face value of Rs. 32/- (Rupees Thirty Two

only) J)Cr OC'Ds. l'hc tenure of the OCD? shall not exceed 18

(Eighteen) months or such period as may be determined by the
Board of Directors subject l<l maximum IR (fij!:htct:n)months
from the date of allotment. The issue and allotment or the
OC'T), so offered shall he in subject to the JlfO\ ision-, or the
Memorandum and Articles of Association oft he Company.
A. The objects of the pretcrcnnat issue:

I'he proceeds shall be utilized by the Company for Repayment
of 1he existing Director Loan provided by Rajal Lal amt for

repayment of I ilgh Interest L3ank Loan and to augment
wmking capilal n:quircment ofth.: Company.
The proceeds of OCDs shall not be utilized either in part or

full for investment in capital market. land acquisition,
acquiring r:quil.y Shares ol' Tmlian Companylie?. huy hack or
shares of Indian Company or any other purpose. which is
prohihited ()fany illegal ac1ivity
U. The total numbe1·ofsec:urities to be issut'd:

It is proposed to issue 9.5% Optionally Convertible
Debentures ("'OCD:,"") of Rs. 6.00,00,000!- ( Rs. Six Crores)
to .\1r. Rajat Lal :ind Rs. 6,00,00.0001- ?Rs.Six CroresJ to \llr.
Vivek Viswanath:m (fu.. Six Croresl Promoter of the

C'ompanv. in unc or more 1ram:hc)., h.:arinl.( f"ace valu.: nf Rs

32/-(RupeesThirtyTwoonly)perOCDs
?

C. ls sue price and relevant date :

As per Re!>(ulations 71 and 73(4) or sr:AI R.:gulation,, the
.. Rclcvanl bate'' for dc1cn11ina11on oflhc issue price in tenns

of Sub-reg11lation(l) of Regulation 76 of the SbUl

Regulation, of equity shares to be allotted upon convcr'>ion of
OCOs shall be the date 30 (rhiny) days prior to the date of

pa?sing of thi, Special Rt!?Olution by th.: •!ember? or the

Company by way of Postal L3allot.

U. Proposal of the l'romoters, Directors or Key
Managerial Personnel of the Company to subscribe to the
offer:

None of the DirectorsiKey Managerial Personnd are

proposing to subscribe to the offer, except Sh. Rajat Lal

(l\fanagi11g Dire..:tor), Sh. Vivek Vishwanathan (Joim
Managing T)im:1or).

E. The number of persons to whom allotment on

preferential basis have alrend)" been made <luring the year,
in terrn!>ofnumber ofstcurilits as well as prict:

1 here were no allotment on preferential basi? ha\e b..:en
made by the Company during the year.

F. Shareholding Pattern of the Company before and
after the proposed i?sue ofOCDs:
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POSTAL BALLOT FORM
(To he returned to the Scrutinizer of the Company)

Serial. No.

I. Kame and Registered Address of the Sole/:

First named Member

2. Name(s) of the Joint Holder(s), if any

3. Registered Folio No. I DP ID and Client fD No.

4. Ko. of Shares held

5. l / We hereby exercise my I our votcls) in respect of the following Special Resolution to be passed
th.rough Postal Ballot for the business stated in the Postal Ballot Notice of the Company by
sending my I our assent or dissent to the said resolution by placing the tick \ .,, ) mark in the

appropriate box below:

ltem

No.
Description

?o.

of Shares

l/We assent to I/We dissent

the Resolution to the Resolution

(FOR) (AGAINST)

Special Resolution u/s I 79(3){d) read with the

proviso of Ruic 2( I )(c) (viii) of Companies
(Acceptance of Deposits) Rules, 2014 Section
188 and any other applicable provisions of

Companies Act, 2013 read with Rules there

under for accepting unsecured Loan or Rs.

14,00.00.000 (Rupees fourteen Crores ) from
Mr. Rajat I A-ii \1anaging Director and Rs.

14,00.00.000/- (Rupees fourteen Crores ) from

Mr. Vivek Viswanathan, Joint Managing
Director

2 Special Resolution under Sections 42, 62,
71 and all other applicable provisions, if

any, of the Companies Act, 2013 Issuance

of Optiona!Jy Convertible Debentures of

Rs. 6,00.00.()00/- ( R?. Six Crorcs) Lo \1r.

Rajat Lal and Rs. 6.00,00.000/- ( Rs. Si'<

Crores) to Mr. Vivek Viswanathan

Promoters of the Company, on Preferential

basis

Signature of the Sole/First/Joint Membens)
(must be as per specimen signature registered with the Company)Date :

Place:

""
"'

.;,

?
::i

?
I,.;::==============================================??



PARTlCULARS FOR REl\iJOTE £-VOTING THROUGH ELECTRONIC MEANS

.:\'EN

(Remote e-Voring Fvent f\umher) LIS!i:R ID

Note: Please read the instructions given overleaf carefully before exercising your vote.

Last date for receipt of Postal Ballot Forms by the Scrutinizer i 12th March 2020.

Facility to exerci e vote by postal ballot including Remote e-Voting through electronic means will be available

during the following period:

Commencement of Remote e-Voting: From 9:00 AM on 12th February 2020 lWednesday)
End of Remote c-Voting : Up to 5:00 PM on 12th March 2020 (Thur .day)

The facility for Remote e-Voting through electronic means will be disabled for voting by NSDL upon expiry of

the aforesaid Remote e-Voting period.

l'ISTRUCTIONS FOR VOTl'IG THROUGH POSTAL BALLOT FORM:

I. 1\ member desiring to exercise his/her vote by postal ballot may complete this Postal Ballot Fonn in all respects
and semi it to the Scrutinizer in the enclosed self-addressed postage pre-paid business reply envelope. Postage will

be borne and paid by the Company. However, envelopes containing Postal Ballot lorm, if deposited in person or

sent by courier/ registered I speed post at the expense of the member will also he accepted.

2. J\ ltcmativcly, a member may vote through electronic means as per "Instructions for process to be followed by
members opting to vote through electronic means" in the Postal Ballot Notice sent herewith.

3. The Postal Ballot Form should be completed and signed (as per the specimen signature registered with the

Company) by the member. In case of joint holding. this form must be completed and signed by the first-named

member and in his/ her absence, by the next-named member.

4. Please convey your assent/ dissent in this Postal Ballot form. The assent or dissent received in any other form or

on a photo copy of the Postal Ballot lorm shall be considered invalid.

5. The votes of'a member will be considered invalid onanyofthe following grounds:

a) if the member's signature docs not tally;

h) if the member has marked his/ her/ its vote both for· /\<;?cnt' and also for 'Dissent' to the 'Resolution · in such a

manner that the aggregate shares voted for· Assent' and' Dissent' exceeds the tut al numbcr ofsharcs held:

c) ifthe Postal Ballot Form is unsigned, incomplete or incorrectly filled:

d) if the Postal Ballot Form is received torn or defaced or mutilated uch that it is difficult for the Scrutinizer to

identify either the member, or the numbcr of'votcs, or as LO whether the votes are for· Assent' or 'Diseent", or if the

signature could nut be verified or one or more of the above grounds.

6. The Scrutinizer's decision un the validity olthc Postal Ballot shall be Iinul.

7. TI1c Pus ta I Ballot ?hall not be exercised by a proxy.

g, Duly completed Po tal Ballot Forms should reach the Scrutinizer not later than the close of working hour on 12th

March 2020. /\II Postal Ballot Forms received after this <late will be strictly treated as if the reply from such

member has not been received.

9. Voling rights shall be reckoned on the paid-up value of sham, registered in the name ofthe member on the <late of

dispatch of the otice.

10. in case of shares held by Companies. Trusts, Societies, etc
..

the duly completed Postal Ballot form should be

accompanied by a certified copy of Board Resolution I authorization together with the specimen signaturcts) of

the duly authorized signatories. (It is required only in case the signatories are other than the signatories whose

specimen signatures arc registered with the Company I Registrar and Transfer Agent, viz: Alan kit Assignment
Limited).

11. Members arc requested '.\OT tu send any other paper along with the Postal Ballot Forms in the enclosed self

addressed postage-prepaid business reply envelope as all such envelope will be sent to the Scmtinizer and any
cxtrancou, paper found in such envelope would he de?troycd hy the Scrutini1er.

12. TI1erc will be oni.: Pu?tal Ballot form lur every Folio I DP ID and Client ID. irre?pcclive or the number orjoint
holders.

13. A member may request for a duplicate Postal Uallot form, if so required. However, the duly filled in duplicate
Pma:al Ballot Forms should reach the Scrutinizer noc later than the date specified at Item 8 above.

14. 1\ tick (V)mark should be placed in the relevant hox signifying assent;' dis?cnt for the rc?olution. as the case may
be, before mailing the Postal Ballot Form.

15. Members are requested to ftU in the Postal Uallot l·orm \Vith indelible ink and not by any erasable writing mode.




